Artificial Financial Intelligence (AFI)
ARTIFICIAL FINANCIAL INTELLIGENCE (AFI) 
We would like to thank you very much again for offering to participate with this important project. This is the ‘Artificial Financial Intelligence (AFI)’ Project. This will be of major importance in determining the future nature and structure of all banking and financial markets, products and services going forward. The objective of the project is to prepare a full Research Report on all of the new types of technologies involved, the main platforms used in practice, relevant use and adoption of AI tools within the markets and the possible future impact and significance of this on financial markets, products and services going forward. A draft outline Research Report has been prepared below with project managers asked to draft the text sections and project participants asked to complete a short 1/2 page template for each of the principal platforms used in practice for inclusion in the 3 Schedules to be attached to the final report (with section and platforms numbered against each person’s name below). The anticipated length of each text section will be around 1/2 pages although some sections may necessarily be longer. The platform reports may be short and only consist of a couple of paragraphs with website or document links using the template provided. If any sections are more time consuming than expected, please simply ask one of project managers to assist. We will work with project managers at the end to pull all of this together into a highly professional Report for final presentation. 
The basic outline and structure of the Report is set out below with a number of the key documents and links and source materials that can be used. Please nevertheless search for any other possible documents and links and build these in as necessary. Lists of points can be incorporated into the Report either as a numbered list or with sub-headings where the points can be developed further. The simplest way to write text sections or templates is to summarise or paraphrase the material relevant to the section from the reports listed below or otherwise available on the internet. Building in material from more than one and several reports or articles would look very good with full footnotes provided to source the material. It would also be very good to include colour platform logos as well as colour tables and diagrams where possible as this adds substantial value (including with the full html reference underneath or in a footnote to the original source for copyright purposes).   
Everyone is entitled to use such resources as ChatGPT 3.5 or 4 for initial research purposes although please ensure that any text is appropriately rewritten to avoid simple copying and plagiarism.      
If everyone contributes 1 text section or up to 5 short platform reports, it should be possible to pull all of this together into an excellent and substantial final Report.
AI could materially change the structure, nature and operation of financial markets. We very much hope to be able to make a valuable contribution to research and understanding in this area. Thank you very much for all of your assistance with this.
___________________________________________

ARTIFICIAL FINANCIAL INTELLIGENCE [AFI]

Please can the managers prepare a draft 1 or 2/3 page text section to be included in the Report under each section heading with the sections shown against your name (in the box below) with the sections making up the Report outlined in the following section and with possible link documents. Please use any of the link documents listed below, or new documents, to incorporate any relevant information with a footnote showing the source. If everyone prepares 1 section, the draft report will come together very quickly. Please send the draft sections to the lead managers for review and inclusion.     

Please can project assistants prepare around 5 separate short platform reports (again shown against your name in the box) using the Template provided at the end of this file (beginning on a new page for each report). There will be 3 Schedules (listed below) with ‘(1)’ in the second column below referring to the Schedule (1) article and platforms (below), ‘(2)’ to Schedule (2) article and platforms (below) and ‘(3)’ to Schedule 3 article and platforms (below). Please simply go to the 3 main Reports using the links below and write a short template report for each platform. Most of the information necessary will be provided on the link article or report listed although please go to the platform website if necessary or add any other information available. Please try to copy in colour logos and any other colour diagrams as noted above (with an html link underneath to show the source for copyright purposes). 

Please could Zhengyu prepare 3 Indices or Lists for the each Schedule listing all 10, 21 & 100 platforms including the company logos if possible. The Indices will be added at the beginning of each Schedule before the template reports. 

SCHEDULE 1 
(1) Top 10 Companies Changing the Future of Finance with AI
https://aimagazine.com/top10/top-10-companies-changing-the-future-of-finance-with-ai  
SCHEDULE 2 
(2) 21 Examples of AI in Finance
https://builtin.com/artificial-intelligence/ai-finance-banking-applications-companies 
SCHEDULE 3 
(3) AI FinTech100 Report. COPY REPORT ON QMPLUS UNDER HUB. FinTech Global (AI FinTech100 Report) (2024).pdf  

The lead managers will collect everything together at the end to produce a final report.
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ARTIFICIAL FINANCIAL INTELLIGENCE (AFI) RESEARCH REPORT
DRAFT OUTLINE 

INTRODUCTION 				

***PWC, AI IN FINANCIAL SERVICES (12 2023)
https://www.pwc.co.uk/industries/financial-services/understanding-regulatory-developments/ai-in-financial-services-navigating-the-risk-opportunity-equation.html 

https://www.pwc.com/gx/en/issues/data-and-analytics/publications/artificial-intelligence-study.html 

https://www.pwc.co.uk/financial-services/assets/pdf/ai-in-financial-services.pdf 

1 	AFI MARKET USE & SURVEYS 		[*Please refer to and note key surveys and conclusions]

https://www.fintechnexus.com/generative-ai-in-fintech-goes-far-beyond-the-chatbot/
According to estimates, the market for AI in FinTech will reach $31.71 billion in 2027, growing at a rate of 28.6%. Already, AI is being applied in a number of different use cases. According to Cambridge Centre for Alternative Finance, 90% of FinTech companies already use AI.

https://www.ft.com/content/6314d78d-81f3-43f5-9daf-b10f3ff9e24f
According to Altman, 92 per cent of Fortune 500 companies use OpenAI products, which include ChatGPT and its underlying AI model GPT-4, while ChatGPT has 100mn weekly users.

FORBES: Fintechs And Bigtechs Share The Spoils As Gen AI Reshapes Financial Services. 2 November 2023
https://apple.news/Ap98TWFMTTOqkF-Fkeflxag

2 	FINANCIAL TECHNOLOGY (FINTECH) 	[*Please explain background to AFI with reference to any 
reports on FinTech and RegTech and with TechTech & AiTech being a natural extension of this] 

WORLD BANK
FinTech and the Future of Finance : Market and Policy Implications. 3 10 2023
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099450005162250110/P17300600228b70070914b0b5edf26e2f9f

3 	ELECTRONIC TRADING & DECENTRALISED ELECTRONIC EXCHANGES (DEXS)

[ALGORITHMIC & HIGH FREQUENCY TRADING]	[*Please explain background to AFI with reference to earlier 
important work in the area of Electronic and Algorithmic and High Frequency Trading (HFT) which may be mixed with AI going forward]
 
4 	AI IN FINANCE 				[*Please explain the background nature of AI and relevance 
and importance in the banking and financial area] 
 
*****Turing Institute April 2019
https://www.turing.ac.uk/news/publications/artificial-intelligence-finance

*****Bank of England 
DP5/22 - Artificial Intelligence and Machine Learning | Bank of England (11 October 2022) 
https://www.bankofengland.co.uk/prudential-regulation/publication/2022/october/artificial-intelligence

AI Public-Private Forum (AIPPF) (Feb 2022)

5 	AFI TOOLS 				[*Please explain the principal types of AI tools or 
technologies capable of use and application in the banking and financial area. Please try to distinguish tools or techniques and use applications (6 below)]	

https://www.turing.com/resources/generative-ai-tools 

6 	AFI FUNCTION & APPLICATION 		[*Please explain principal areas of use and application of AI
in the banking and financial area. Please try to distinguish tools or techniques and use applications (5 above)]
GARTNER 
******Top 16 Use Cases for Generative AI in FinTech: Examples and Benefits - MSys Technologies
https://www.msystechnologies.com/blog/top-16-use-cases-for-generative-ai-in-fintech-examples-and-benefits/

Activities & Use Applications
TECHNOLOGIES
(1) data, volume collection & management
(2) data volume, speed & accuracy of analysis
(3) automation of service & function
(4) optimisation of service & function

BUSINESS MODELS
(5) loan & transaction, processing & Capital & Liquidity management & allocation (banking) 
(6) predictive market analysis & algorithmic trading (securities) 
(7) portfolio & asset management
(8) risk identification & management (insurance)

USERS
(9) user interface, Access, choice & quality
(10) personalisation of service
(11) behavioural analysis & targeted marketing & support 
(12) accuracy, credit scoring 

REGULATION 
(13) Customer identification
(14) fraud detection
(15) AML & CFT compliance
(16) RegTech & ComplianceTech

INFRASTRUCTURE
(17) interoperability & interconnection 
(18) network enhancement & update
(29) network security
(20) network planning & systems continuity

MARKETS & SOCIETY
(21) Increased market efficiency 
(22) Increased market security & stability 
(23) Overall wealth & taxation benefits 
(24) Overall market & social advance 

GARTNER ******Top 16 Use Cases for Generative AI in FinTech: Examples and Benefits - MSysTechnologies

https://www.msystechnologies.com/blog/top-16-use-cases-for-generative-ai-in-fintech-examples-and-benefits/
https://www.msystechnologies.com/blog/top-16-use-cases-for-generative-ai-in-fintech-examples-and-benefits/
https://www.insiderintelligence.com/insights/ai-in-finance/

7 	AFI ADVANTAGE 			[*Please explain principal benefits and advantages of use 
and application of AI in the banking and financial area]

(1) Enhanced user access and choice
(2) Enhanced service quality 
(3) Enhanced personalisation
(4) Maximum Automation
(5) Maximum Efficiency
(6) Low initial cost & low continuing service fees 
(7) Systems Optimisation of function & activity (8) Maximum Data Analysis 
(9) Maximum Data Integrity
(10) Systems Security 
(11) Systems Stability 
(12) Systems Continuity 

8	AFI RISK, CHALLENGE & DISADVANTAGE 	[*Please explain principal risks, challenges and 
disadvantages of use and application of AI in the banking and financial area]	

"Artificial Financial Intelligence" by William Magnuson
https://scholarship.law.tamu.edu/facscholar/1435/

9	AFI PLATFORMS			[*Please identify and introduce the main reports that list AI 
platforms in the banking and financial area with these being developed in further detail in the 3 Schedules. More reprorts can be referred to as well with a simple 1 or 2 paragraphs referring to their content and importance]

Top 10 Companies Changing the Future of Finance with AI
https://aimagazine.com/top10/top-10-companies-changing-the-future-of-finance-with-ai  

21 Examples of AI in Finance
https://builtin.com/artificial-intelligence/ai-finance-banking-applications-companies 

33 Platform Examples Feb 2024
https://builtin.com/artificial-intelligence/ai-finance-banking-applications-companies
The market is growing too. The market value of AI in finance was estimated to be $9.45 billion in 2021 and is expected to grow 16.5 percent by 2030. ]

AI TOP 100 💯 PLATFORMS 
https://fintech.global/aifintech100/

https://www.techmagic.co/blog/ai-in-fintech/



10	REGULATORY RESPONSE 		[*Please identify and summarise the main official or 
Regulatory reports in the banking and financial area on ‘AFI’ produced in the UK, EU, US or elsewhere]  	 

11 	AFI IMPACT & IMPORTANCE 		[*Please try to summarise the key trends and themes and 
Possible future predictions for the growth of AI and AFI in the banking and financial area] 
 
*****Deloitte Market Background & Trends 
https://www2.deloitte.com/cz/en/pages/financial-services/articles/artificial-intelligence-transforming-financial-ecosystem.html
https://www.forbes.com/sites/alexlazarow/2022/12/10/the-future-of-fintech-according-to-ai/

12 	AFI COMMENT & CONCLUSIONS    	[*Please try to draft around 5 paragraphs by way of 
summary and closing comment on the emerging and future importance of AI and AFI in the banking and financial area with possible reference to key tools, applications, trends and themes or future predictions]
_______________________________________


TEMPLATE (PTO)


TEMPLATE 
__________________________________________________________________________________________________________
ARTIFICIAL FINANCIAL INTELLIGENCE (AFI) PLATFORMS, SOFTWARE & SERVICES

	PAGE REF NO  
Artificial Finanical Intelligence (AFI) Platforms, Software & Services	
	NAME
[bookmark: _GoBack]Artificial Financial Intelligence (AFI) Platform, Software or Service 

	
(1) Name / Platform
 
(2) Symbol 

(3) Name / Title

(4) Purpose / Use / Type 			 	
(5) Date Creation /      
                          Launch 			 
(6) Founders /Developers 
      / Partners	 / Author

(10) Country Origin

(11) Technology Field

(12) Website 

LAW, REGULATION & ETHICS

(25) Function 


(26) Law(s)


(27) Regulation(s) 


(28) Ethics & Standards


(29) Regulatory Authority 


DOCUMENTS 

(30) White Paper  / Policy Paper

(32) Technical or Other
        Documents or   
        Manual 	       	
	
COMMENTARY

(33) Background    


(34) Final Comment & 
        Importance 
       


	
[RESTATE NAME]

[COLOUR LOGO] 

[Include any short form reference]  

[TYPE OF SERVICE]

Date


Institution / Partners 


Country 

ARTIFICIAL FINANCIAL INTELLIGENCE (AFI) 

https://



****PLEASE SUMMARISE PRINCIPAL FUNCTIONS AND OPERATIONS

Identify any applicable separate Laws with website (delete if not applicable)
https://
Identify any applicable separate Regulations with website (delete if not applicable) 
https://
Identify any applicable separate Ethical or other Standards with website (delete if not applicable)
https://
Identify any relevant Regulatory Authority with website (delete if not applicable)
https://



https://

https://





Explain any general background information and source with website    https://

Explain any new special or innovative features & solutions
	
Provide any additional final comment on relevance or importance or reference to Commentaries in other reports, opinions or other online or media pieces with website links.

https://
https://
https://


	
	




