Artificial Financial Intelligence (AFI)
ARTIFICIAL FINANCIAL INTELLIGENCE (AFI) 
This is the Artificial Financial Intelligence (AFI) Project. The objective is to prepare a Research Statement outlining the nature of this exciting area of development, risks and challenges, possible legal and regulatory issues and research conclusions. A separate short and longer Digital or Online Research Report will also be attached which provides a structured outline of the subject and includes relevant official reports, secondary materials and the most useful YouTube videos on the subject. A series of draft headings, outlines and useful website links is provided In the schedule attached. Separate individual research statements can be prepared of specific reports or platforms as necessary. A Report template is provided below. It is simply necessary to insert the relevant information and delete any entries or text that do not apply. We are very grateful for your assistance with this.
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ARTIFICIAL FINANCIAL INTELLIGENCE (AFI)
Objectives
APPLICATION LAYER PROTOCOLS 
(1) Enhanced user access and choice
(2) Enhanced service quality 
(3) Enhanced personalisation
(4) Maximum Automation
(5) Maximum Efficiency
(6) Low initial cost & low continuing service fees 
(7) Systems Optimisation of function & activity (8) Maximum Data Analysis 
(9) Maximum Data Integrity
(10) Systems Security 
(11) Systems Stability 
(12) Systems Continuity 

AFI ACTIVITIES 
TECHNOLOGIES
(1) Data, volume collection & Management
(2) Data volume, speed & accuracy of analysis
(3) Automation of service & function
(4) Optimisation of service & function
BUSINESS MODELS
(5) Loan & transaction, processing & Capital & Liquidity management & allocation (banking) 
(6) Predictive market analysis & algorithmic trading (securities) 
(7) Portfolio & asset management
(8) Risk identification & management (insurance)
USERS
(9) User interface, Access, choice & quality
(10) Personalisation of service
(11) Behavioural analysis & targeted marketing & support 
(12) Accuracy, credit scoring 
REGULATION 
(13) Customer identification
(14) Fraud detection
(15) AML & CFT compliance
(16) RegTech & ComplianceTech
INFRASTRUCTURE
(17) Interoperability & interconnection 
(18) Network enhancement & update
(29) Network security
(20) Network planning & systems continuity
MARKETS & SOCIETY
(21) Increased market efficiency 
(22) Increased market security & stability 
(23) Overall wealth & taxation benefits 
(24) Overall market & social advance 
_________
AFI RISKS
Bank of England 
DP5/22 - Artificial Intelligence and Machine Learning | Bank of England (11 October 2022) 
https://www.bankofengland.co.uk/prudential-regulation/publication/2022/october/artificial-intelligence
The supervisory authorities are publishing this DP to further our understanding and to deepen dialogue on how AI may affect our respective objectives. This is part of the supervisory authorities’ wider programme of work related to AI, including the AI Public Private Forum, the final report of which was published in February 2022. This DP should also be considered within the context of the evolving wider national and international policy debate on AI, including the UK government’s policy paper ‘Establishing a pro-innovation approach to regulating AI’
Opens in a new window
, joint working between UK regulators through the Digital Regulation Cooperation Forum (DRCF) and international developments from other regulators and authorities, The supervisory authorities are publishing this DP to further our understanding and to deepen dialogue on how AI may affect our respective objectives. This is part of the supervisory authorities’ wider programme of work related to AI, including the AI Public Private Forum, the final report of which was published in February 2022. This DP should also be considered within the context of the evolving wider national and international policy debate on AI, including the UK government’s policy paper ‘Establishing a pro-innovation approach to regulating AI’
Opens in a new window joint working between UK regulators through the Digital Regulation Cooperation Forum (DRCF) and international developments from other regulators and authorities, such as the proposed AI regula 
AI Public-Private Forum (AIPPF) (Feb 2022)
The Bank and the FCA established the AI Public-Private Forum (AIPPF) to further dialogue on AI innovation and safe adoption within financial services. The AIPPF launched in October 2020 and ran for one year bringing together a diverse group of experts from across financial services, the tech sector, and academia. The AIPPF published its final report in February 2022.

_________
NEWS

AFI TECH
FORBES: Fintechs And Bigtechs Share The Spoils As Gen AI Reshapes Financial Services. 2 November 2023
https://apple.news/Ap98TWFMTTOqkF-Fkeflxag
_________
https://www2.deloitte.com/cz/en/pages/financial-services/articles/artificial-intelligence-transforming-financial-ecosystem.html

******Top 16 Use Cases for Generative AI in FinTech: Examples and Benefits - MSys Technologies
https://www.msystechnologies.com/blog/top-16-use-cases-for-generative-ai-in-fintech-examples-and-benefits/
https://www.msystechnologies.com/blog/top-16-use-cases-for-generative-ai-in-fintech-examples-and-benefits/

Top 8 Fintech AI Use Cases | First Bridge
https://firstbridge.io/blog/artificial-intelligence/fintech-ai
https://www.techmagic.co/blog/ai-in-fintech/
https://www.forbes.com/sites/alexlazarow/2022/12/10/the-future-of-fintech-according-to-ai/
https://www.fintechnexus.com/generative-ai-in-fintech-goes-far-beyond-the-chatbot/
https://fintech.global/aifintech100/
________
WAZOKU
Innovate the Financial and Professional Services Industry with the Innovation Whitepaper
https://www.wazoku.com/professional-financial-whitepaper/?utm_term=fintech%20innovation&utm_campaign=Professional+and+Financial+Services&utm_source=adwords&utm_medium=ppc&hsa_acc=1681821685&hsa_cam=20156708092&hsa_grp=152241558874&hsa_ad=659014684949&hsa_src=g&hsa_tgt=kwd-298605833505&hsa_kw=fintech%20innovation&hsa_mt=b&hsa_net=adwords&hsa_ver=3&gclid=CjwKCAjwmbqoBhAgEiwACIjzEK3zHT3yAJ_qyNK7RrJswUtA5SKJlkeKHXuUvPxw_8V9M5xHTHvRvBoC8SEQAvD_BwE
WORLD BANK
Fintech and the Future of Finance : Market and Policy Implications. 3 10 2023
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099450005162250110/P17300600228b70070914b0b5edf26e2f9f
______

"Artificial Financial Intelligence" by William Magnuson
https://scholarship.law.tamu.edu/facscholar/1435/
https://www.turing.ac.uk/news/publications/artificial-intelligence-finance
https://www.hpe.com/us/en/what-is/ai-in-finance.html
https://builtin.com/artificial-intelligence/ai-finance-banking-applications-companies
https://www2.deloitte.com/cz/en/pages/financial-services/articles/artificial-intelligence-transforming-financial-ecosystem.html
https://www.insiderintelligence.com/insights/ai-in-finance/
https://www.forbes.com/sites/joemckendrick/2023/02/24/artificial-intelligence-opens-up-the-world-of-financial-services/
