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Money has had a long and varied history which has moved through various forms. These include commodity or representative, precious metal and specie, paper banknotes, commercial bank account and central bank reserve account devices. Intermediate forms of electronically managed money have emerged more recently, essentially consisting of payment instructions or pre-loaded formats, with the most significant developments being in terms of the launch of new private digital coins based on blockchain and distributed ledger technology (DLT). The core functions have remained the same since their ancient origins with valuation and exchange and specific use applications including savings or deposit, lending and credit, payment and exchange, investment and risk or loss management. The degree of public and private control has nevertheless shifted over time depending upon the specific form of money concerned. Governments and central banks have had to consider the extent to which innovation and control should be left to private markets and interests. The future of money essentially depends upon whether these will be privately or officially controlled and private coin or central bank digital currency (CBDC) and digital government coin (GovCoin) determined. All of this is driven by continuing advances in new technology and associated social and political expectation and aspiration.
The purpose of this paper is to examine the current state of policy development in the area of CBDC or  GovCoin including with reference to the various emerging policy and operational models under construction. Initial policy issues are outlined in relation to money and markets, cryptocurrencies and CBDC. Principal use applications are reviewed. Basic design options and conditions are examined with additional policy issues and the legal considerations that apply considered in further detail. A possible emerging CBDC model can be constructed. A provisional set of comments and conclusions are drawn with regard to the immediate and longer term operations and effects of CBDC and the associated benefits and challenges that may arise.
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https://www.pwc.com/gx/en/industries/financial-services/assets/pwc-cbdc-global-index-1st-edition-april-2021.pdf 
https://coinmarketcap.com/alexandria/article/central-bank-digital-currencies-a-map-of-the-world 
· Bahamas CBDC – Sand Dollar‍
· Brazil Digital Currency‍
· Canada CDBC‍
· China CDBC – Digital Yuan‍
· Ecuador CDBC – Dinero Electrónico‍
· Eurozone CBDC – Digital Euro‍
· France Virtual Currency‍
· Hong Kong CBDC‍
· Japan CBDC – Digital Yen
· South Korea CBDC – Digital Won‍
· [bookmark: _GoBack]Russian Federation CBDC – Digital Ruble
· Singapore CBDC – Project Ubin‍
· South Africa CBDC – South African Reserve Bank
· Sweden CBDC – e-Krona‍
· Thailand CBDC – Digital Baht‍
· Ukraine CBDC – e-Hryvnia‍‍
· United Kingdom CBDC – Digital Pound
· United States CDBC – Digital Dollar‍
· Uruguay CBDC – e-Peso
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