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Question 1

Explain the nature, role and function of a Special Purpose Vehicle (SPV) within a securitisation transaction.

Question 2
A major UK film company is considering constructing a new £500 million studio complex using the funds  it expects to receive from the projected income streams from its latest international spy movie which are expected to be in excess of £1 billion.Explain the principal funding options available for the construction. 
Question 3

‘The automatic security form of negative pledge clause is a valuable tool for unsecured lenders offering medium term facilities.’ Discuss.

Question 4

A large shopping group wishes to expand one of its two major London shopping malls by raising £100 million through a syndicated term loan. The Information Memorandum is prepared by the company with the assistance of the lead bank. It contains standard disclaimers to protect the lead bank from liability. The loan agreement is prepared by the lead bank's solicitors. No-one notices that the projected returns from the rentals on the shop units in the mall have been exaggerated, the total debt and leverage levels understated and a major law suit concerning damage caused by the collapse of another mall in Australia has been omitted. Explain the extent to which the lead bank may be held liable to the other syndicate members in the event of the shopping group’s default on the £100 million loan.
Question 5
‘The sub-participation form of loan sales is the best method for sellers of loans.’ Discuss.

Question 6
Outline the principal documents required in a project finance transaction for a typical infrastructure construction transaction.

Question 7

‘The Italian ‘Torpedo’ is a thing of the past following the recast of Brussels Regulation.’ Discuss.
Question 8

Explain the documentation architecture used by the International Swaps and Derivatives Association (ISDA) in its 2002 Master Agreement and ancillary documents.
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