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1.
Introduction


(1)
Contact Structures and Finance Options







(2)
Relevant Terms and Conditions

(a)
Structure and documents

(3)
Related Legal Issues

(b)
Parties rights and duties

2.
Markets and Definitions

(1)
Historical Development

(a)
City of London

(c)
Party liability

(a)   diagram
(2)
Main Markets


(b)
Coffee House

(d)
Limitation or exclusion
(b)   2 page
(3)
Main Definitions (International)
(c)
Financial Markets

(e)
Remedy
       [MISREP]

summary




(d)
Eurodollar Markets











(e)
Bretton Woods

3.
Core Contracts
(1)
Loans

(1)
Euroloans
(Terms and Syndicated)
[LMA]





(2)
Bonds

(2)
Eurobonds



[ICMA]





(3)
Project Finance
(3)
Euronotes
(Short duration)





(4)
Securitisation 
(4)
Commercial Paper (Disintermediation)





(5)
Derivatives 
(5)
Financial Derivatives


[ISDA]
4.
Contact Parties, Examination and Negotiation




(1)
Term Loans

‘Term Loan Agreement’
(Lead Bank)
[SUMMARIES]




(1)

Financial Terms

Draw Down
(interest and LIBOR)
(a)
Information
(2)

Conditions
(a)
Precedent 
(a) Precedent
Pre-Loan


(b)
Disposal




(b)
Subsequent
(b) Reps and Ws
Pre-Advance
(c)
Negative Pledge  (scope, breach, enforcement)



(c) Covenants
Post-Advance

(d)
Pari Passu / Pro Rata Sharing

(e)
MAC

(3)

Events of Default
Negotiation
(a)
Materiality
(b)
Evergreens
(c)
Cross-default

(2)
Syndication


Lead Bank/Agent Bank
      (1)

Function

(a)
Severality
(d)
democracy



      (2)

Liability

(b)
Equality

(e)
limited agency function


      (3)

Exclusion

(c)
Proportionality

(3)
Eurobonds

(1)
Managers

(4)
Negotiability





(2)
Bondholder Meetings     
(5)
Listing (Access and Price)






(3)
Bondholder Trustee
(6)
Depositaries and Custody
 
5.
Special Contracts


[TRUST]




(1)
Project Finance

Parties, Structures, Sponsors (Functions), Risk and Documentation

(2)
Asset-Backed Finance 
Parties, Structures, SPVs, Risk, Documentation and Transfers    Securitisation
(3)
Derivatives Finance
Risk, Purpose, Advantage and Disad, Risk and Standard Documentation (ISDA)

(4)
Title Finance

Leasing, HP, S&L, ROT, Receivables Financing, S&P, Repos and Stock Lending

(5)
Acquisition Finance
Senior and Mezzanine Debt Financing
[SECURITY] 
(6)
Secured Finance 
Structures, Collateral and Security, Terms, Guarantees, Enforcement

(7)
State Finance

State Loans, Sovereign Immunity (Governments and Central Bank)


(8)
Structured Finance
Repacking, CDOs (CLOs/ CBOs), CLNs, CDs [non-examinable 2007]  

6.
Special Issues














Standard documentation and Market Self-Regulation 
(1)
Financial Regulation
Risk, Regulation, Standard Docs (a)
LMA








(b)
ICMA 
(IPMA and ISMA)


STOCK MARKETS AND EXCHANGES


(c)
ISDA

(2)
Asset Transfers

Options and Effect

(a)
Assignment (Legal and Equitable)









(b)
Novation
(Restrictions, benefit, commitments, set-off, security and guarantees 
(c)
Participation
 appropriation, recourse, rescheduling, management, capital and regulation) (d)
Risk Participation

(3)
Legal Opinions

Purpose and content. Limitations (exclusions) and Value


(4)
Financial Remedies
Distress, Demand, Preferences, Remedies (Combination and dispute 
Resolution and Lien), Set-off, Enforcement, Receivership, Enterprise Act 2002, Floating Charges, Liquidation, Freezing Orders and Injunctions 

(5)
Public International
Law Choice of Law and Jurisdiction, Moratoria and Extra-territorial Orders
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