MATERIAL ADVERSE CHANGE (MAC)
‘A material adverse change in the business, assets, properties, liabilities (actual or contingent), operations, condition (financial or otherwise) or prospects, of the Borrower, individually, or the Borrower and its Subsidiaries taken as a whole.’
http://uk.practicallaw.com/0-382-3617 

    	‘There has been no material adverse change in its financial condition (consolidated if applicable) since the date of this Loan Agreement’

Allen & Overy, Grupo Hotelero case [2013] EWHC 1039

‘If there occurs any circumstance or circumstances which reasonably be expected to have a Material Adverse Effect.’  

‘Since [ 	] there has been no change in the business, Property, prospects, condition (financial or otherwise) or results of operations of the Borrower and its Subsidiaries which could reasonably be expected to have a Material Adverse Effect.’

‘If there occurs a material adverse change in Borrower's business or financial condition, or if there is a material impairment of the prospect of repayment of any portion of the Obligations or a material impairment of the value or priority of Bank's security interests in the Collateral.’

https://www.lawinsider.com/clause/material-adverse-change
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