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ONLINE STUDY GROUPS (DIGITAL OSGS)




PROF G A WALKER
Students can either work on their own or are invited to consider setting up ‘Online Study Groups’, or Digital ‘Online Study Groups,’ on an informal basis. The groups can be of any size and could be used to revise key aspects of the course and to assist with review and examination preparation. Online Study Groups may also assist with dissertation research and writing.

Online Study Groups can be set up and run by students themselves on an informal basis at any time although Professor Walker can assist in any way required. Online Study Groups can either work through the course Study Pack, or other documents, or consider the list of possible questions provided below or additional questions can be provided as necessary or students can work through past examination papers.
It must be stressed that setting up or attending an Online Study Group is not required nor necessary to pass the final examination in any way and that this is strictly voluntary and optional.
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1. What is a market?

2. What is a financial market?

3. What is a financial instrument?

4. Explain the difference between a financial asset and a financial claim.

5. What is a financial right?

6. What is a bank 
7. What are the key functions of bank?
8. What is a global systemically important bank (GSIB)?

9. What global systemically important financial institution (GSIFI)?
10. What is a securities firm and its key activities?
11. What is an insurance company and the key services provided?
12. What is a financial intermediary and financial intermediation?

13. What are the key functions provided by financial intermediaries?
14. What are the key advantages of financial intermediation?

15. What are the key disadvantages of financial intermediation?

16. Explain the principal types of financial risk that may arise?

17. What is a financial crisis?

18. Distinguish a financial crisis from other types of disruption.

19. What is financial stability and financial instability?

20. Are financial markets inherently stable or unstable?

21. What are the main arguments that justify the imposition of regulatory control on financial markets?
22. Explain the modern justifications for financial regulation.
23. Explain the main phases or stages of the recent global financial crises.

24. Explain the main events that occurred during each key stage or phase.

25. What was the key trigger event that transformed the crisis from an inter-bank contraction into a larger crisis?

26. What caused the subsequent global recession?
27. Outline the key elements of the international response to the crisis.

28. Explain the background to the Northern Rock crisis in the UK.

29. Who was principally responsible for the Northern Rock crisis?

30. Outline the main UK response adopted.

31. Outline the main US responses adopted following the US crisis.
32. Outline the main recommendations of the G20 at its various summits in response to the crisis.
33. Outline the recommendations made by the FSA in response to the crisis.

34. Outline the main other recommendations made at the international level in response to the crisis.

35. Name the larger causal factors behind the crisis.

36. Explain the principal regulatory reforms necessary to prevent the next global financial crisis.
37. Explain the general purpose and important of the Bretton Woods Treaty.

38. Outline the background to the Hersttatt Crisis. 
39. What are the key functions of the Basel Committee?

40. Outline the key advantages of the Basel Committee model.

41. Outline the key supervisory papers produced by the Basel Committee.
42. Outline the key regulatory papers produced by the Basel Committee.

43. Explain the role and function of the Financial Stability Board (FSB). 

44. Outline the background to the EU banking and financial programme. 

45. Outline the principal documents supporting the EU banking programme.

46. Explain the principal elements of the EU response to the EU financial crisis.
47. Explain the role and function of the Prudential Regulation Authority (PRA) in the UK. 

48. Explain the role and function of the Financial Conduct Authority (FCA) in the UK.

49. Explain the role and function of the Financial Stability Committee (FCA) in the UK.

50. Outline the arguments for and against structural regulation (ring fencing) and the principal recommendations produced in the UK, EU and US.
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1. Identify the main international financial markets.

2. Explain the historical development of the markets until World War One.

3. Explain the background to the euro-dollar markets.

4. Explain the main sub-markets within the euro-dollar market.

5. Identify the main users of the international financial markets.

6. Identify the main investors or suppliers of funds to the international finance markets.

7. Explain the difference between the money and capital markets.

8. Explain the difference between the primary and secondary money market.

9. Explain the difference between the primary and secondary securities market.

10. Explain the advantages of the international capital markets.

11. Explain how national finance markets are regulated.

12. What is the definition of corporate finance?

13. What is the principal standard documentation used in the international loan market?

14. What is the main industry association in the capital market area?

15. What is the main organisation in the derivatives market area?

16. Why are many largest loan facilities syndicated?

17. Explain the basic structure of a term loan facility.

18. Explain the difference between the main types of obligations imposed under the term facility.

19. Explain the difference between the conditions precedent and representations of warranties within a term loan.

20. What is the function of the covenant?

21. Explain the principal covenants that are imposed under a term loan.

22. Explain the main events of default included with a typical lending facility.

23. Explain the main rights or remedies that a bank will have under a term facility.

24. Distinguish the main types of loan transfer.

25. Explain the difference between a loan and a bond.

26. Explain the difference between a bond and debenture.

27. What is the difference between a bill and a note?

28. What is the difference between a bill and a gilt?

29. Identify the main sub-markets within the international bond market.

30. What is the purpose of a financial derivative?

31. Distinguish the main types of financial derivatives.

32. Explain the meaning of the OTC derivatives market.

33. What are the main types of credit derivatives?

34. Explain the meaning of the structured finance market.

35. What are the main types of structured finance products?

36. What is the difference between a CDO and a CDS?

37. Outline the main clauses within the ISD Master Agreement.

38. What is the purpose of the project finance market?

39. Explain the main parties and documentation within a project finance structure.

40. Identify how they are managed under a project finance.

41. What is a securitisation?

42. Identify the main parties and documentation.

43. Why is a ‘true sale’ necessary?

44. What is ‘recharacterisation’?

45. What is a synthetic securitisation?

46. To what extent was securitisation responsible for the global financial crisis?

47. To what extent were credit derivatives responsible for the global financial crisis?

48. To what extent was structured finance responsible for the global financial crisis?

49. What changes have been adopted in standard documentation following the recent global financial crisis?

50. `Are any further changes required in the structure and operation of the ??? following the recent crisis?
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