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RNKTSHNM

RSR.M�K �.AN.K

Sgd�OYkdrshmhYm�pdetfdd�opnakdl� hr�nmd�ne� sgd� knmfdrs,kYrshmf�pdetfdd
bphrdr�hm�sgd�vnpkc’mnv �dwbddchmf�ehesx,sgpdd�xdYpr’vhsgnts�Y�pdYk�rn,
ktshnm�hm�rhfgs-�;ksgntfg�Ys�hsr�bnpd�Y�onkhshbYk�opnakdl��sgd�OYkdrshmhYm
pdetfdd�bphrhr�hr�Ykrn�Y�opnakdl�ne�kdfYk�chrsnpshnm9�OYkdrshmhYm�pdetfddr
eYkk�hmsn �Y�kdfYk� kYbtmY�sgYs�rdsr�sgdl�ntsrhcd�lhmhlYk� hmsdpmYshnmYk
opnsdbshnmr� YuYhkYakd� enp� Ykk� nsgdp� pdetfdd� fpntor� hm� sgd�vnpkc-�Sghr
oYodp�opnuhcdr�aYbjfpntmc�sn �sgd�kdfYk�YmnlYkx�sgYs�rdsr�OYkdrshmhYm
pdetfddr�YoYps:�chrbtrrdr�sgd�kdfYk��opYbshbYk��Ymc�onkhshbYk�hlokhbYshnmr
ne� sgYs�rsYstr:�Ymc�opnonrdr�Y�epYldvnpj�Ymc�ldbgYmhrlr�Yhldc�Ys
opnlnshmf�Y�phfgsr,aYrdc�rnktshnm�enp �sgd�OYkdrshmhYm�pdetfdd�opnakdl-

SGD HMSDPM;SHNM;K PDFHLD� enq� qdetfdd� oqnsdbshnm� `mc� sgd� hmsdqm`shnm`kkx
`cnosdc�cdehmhshnm�ne�’qdetfdd“�`qd�dlanchdc� hm�sgd�0840�Pdetfdd�Bnmudm,
shnm)0 �hsr�bnlo`mhnm� hmrsqtldms�sgd�0856�Pdetfdd�Oqnsnbnk)1�`mc�sgd�Rs`stsd
ne� sgd� Tmhsdc� M`shnmr� Ghfg�Bnllhrrhnmdq� enq� Pdetfddr� �TMGBP(-2 �Sgdrd
hmrsqtldmsr�`qd�sgd�a`rhr�ne�`m�hmsdqqdk`sdc�rds�ne�bnmudmshnmr�`mc�TM�`fdm,
bhdr� sg`s�g`ud�`�ad`qhmf�nm�O`kdrshmh`m �qdetfddr-

Sgd�Pdetfdd�Bnmudmshnm�aqntfgs�`ants�`�mtladq�ne�rhfmhehb`ms�bg`mfdr
hm� sgd� rtars`mshud �cdehmhshnm�ne� ’qdetfdd“� `mc� hm� sgd� l`mmdq� hm�vghbg� sgd
hmsdqm`shnm`k�bnlltmhsx�cd`ks�vhsg� qdetfdd� eknvr-�Nmd�ne� sgd�lnrs� rhfmheh,
b`ms�ne�sgdrd�v`r�sgd�`cnoshnm�ne�`m�hmchuhctYkhydc �cdehmhshnm�ne�’qdetfdd)“
`r� noonrdc� sn� sgd� fpnto � nq� bYsdfnpx � `ooqn`bg � sg`s� g`c� addm� trdc� tmshk
sgdm-� ;� rdbnmc� l`inq� bg`mfd� hmunkudc� `� rghes� hm� dlog`rhr� eqnl� qdstqmhmf
qdetfddr� sn�sgdhq�ok`bdr�ne�nqhfhm�sn�sgd�oqhmbhokd�ne�mnm,pdentkdldms��mnm,
qdstqm(�`f`hmrs�`�qdetfddzr�vhrgdr)�`r�vdkk�`r�`�mdv �dlog`rhr�nm�qdrdsskdldms
hm�sghqc�rs`sdr-3�Ehm`kkx)�hmrsd`c�ne�`ccqdrrhmf�qdetfdd�oqnakdlr�hm�`m�`c�gnb
e`rghnm�hmunkuhmf �nmkx�sgd�rs`sdr�chqdbskx�`eedbsdc)�sgd�mdv�`ooqn`bg �uhdvdc
sgdrd�oqnakdlr�`r�adhmf� sgd�qdronmrhahkhsx�ne�sgd�dmshqd�vnqkc�bnlltmhsx-4

Sgd�tmcdqkxhmf�oqdlhrd�ne� sghr� sghqc�bg`mfd�v`r� sgd�mddc�mns�nmkx� sn�oqn,

RTR?M� L,� ?JP?L� hr�`rrnbh`sd�oqnedrrnq�`s�Anrsnm�Tmhudqrhsx�Rbgnnk�ne�K`v-�Sghr�`qshbkd� hr
a`rdc�nm�`�enqsgbnlhmf�annj)�bn,`tsgnqdc�vhsg�Sdqqx�Pdlodk)�`mc�eqnl�sgdhq�enqsgbnlhmf
`qshbkd)�’Pdbnlldmc`shnmr�enq�Ctq`akd�Rnktshnmr�enq�O`kdrshmh`m�Pdetfddr9�;�Bg`kkdmfd�sn
sgd� Nrkn� Eq`ldvnqj)“� hm� sgd� OYkdrshmd� WdYpannj� ne� HmsdpmYshnmYk� KYv � �Jktvdq� K`v
Hmrshstsd�vhsg�sgd�`k,Rg`xa`mh�Rnbhdsx�ne�Hmsdqm`shnm`k�K`v)� enqsgbnlhmf�1//0(-

IntpmYk ne OYkdrshmd Rstchdr WWWH) mn- 2 �Roqhmf 1//1() oo- 25,40-
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lnsd�`rrhrs`mbd �ats�`krn�sn�`ccqdrr�sgd�odqbdhudc�b`trd�ne�qdetfdd�`mc�rs`sd,
kdrr�odqrnmrz�okhfgs9�sgd� k`bj�ne� hmsdqm`shnm`k�oqnsdbshnm-

Sgd�Pdetfdd�Bnmudmshnm ��;qshbkd�0;-1(�`mc�Oqnsnbnk�hmbnqonq`sd�sgd�mnv
tmhudqr`kkx�`bbdosdc �cdehmhshnm�ne�’qdetfdd“9

Z;[mx�odqrnm�vgn�-�-�-�`r�`�qdrtks�ne�dudmsr�nbbtqqhmf�adenqd
0� I`mt`qx� 0840� `mc� nvhmf� sn� vdkk,entmcdc� ed`q� ne� adhmf
odqrdbtsdc� enq� qd`rnmr� ne� q`bd)� qdkhfhnm)�m`shnm`khsx)�ldl,
adqrgho�ne�`�o`qshbtk`q�rnbh`k�fqnto�nq�onkhshb`k�nohmhnm)� hr
ntsrhcd� sgd�bntmsqx�ne�ghr�m`shnm`khsx�`mc�hr�tm`akd�nq)�nv,
hmf�sn�rtbg� ed`q)�hr�tmvhkkhmf�sn�`u`hk�ghlrdke�ne�sgd�oqnsdb,
shnm�ne� sg`s� bntmsqx:� nq�vgn)� mns�g`uhmf �`�m`shnm`khsx� `mc
adhmf�ntsrhcd� sgd�bntmsqx�ne�ghr� enqldq�g`ahst`k� qdrhcdmbd
`r�`�qdrtks�ne�rtbg�dudmsr)�hr�tm`akd�nq)�nvhmf�sn�rtbg�ed`q)�hr
tmvhkkhmf�sn�qdstqm� sn� hs-5

Sgd� bnmudmshnm� `mc� oqnsnbnk� `krn� hmbnqonq`sd� sgd� nakhf`snqx� mnql� ne
mnm,pdentkdldms��;qs-�22-0()�vghbg�qdpthqdr�sg`s�rs`sdr�mns�qdstqm�qdetfddr�sn
`�ok`bd�vgdqd�sgdhq�khudr�nq�eqddcnl �vntkc�ad�sgqd`sdmdc-�Hm�`cchshnm�sn�sgd
nakhf`shnm� ne� mnm,pdentkdldms)� sgd� rhlokd� qdbnfmhshnm� sg`s� `m� hmchuhct`k
lddsr� sgd�bqhsdqh`�ne�`�qdetfdd)�`r�cdehmdc� hm�sgd�bnmudmshnm)�qdpthqdr�rs`sdr
sn�fq`ms�sgd�odqrnm�`�mtladq�ne�qhfgsr)�hmbktchmf�eqddcnl �ne�qdkhfhnm��;qs-�3(:
qhfgsr� hm�lnu`akd� `mc� hllnu`akd� oqnodqsx� �;qs-�02(:� `bbdrr� sn�bntqsr� �;qs-
05(:�eqddcnl �eqnl�tmctd�qdrsqhbshnmr�nm�dloknxldms��;qs-�06(:�oqhl`qx�dct,
b`shnm� �;qs-�11(:�`mc� hcdmshsx�o`odqr� �;qs-�16(-� Hs�`krn�l`jdr�odqrnmr� qdbnf,
mhydc� `r� qdetfddr� dkhfhakd� enq� lnqd� odql`mdms� enqlr� ne� qdkhde)� rtbg� `r
onkhshb`k�`rxktl)�qdrhcdmbd)�`mc�bhshydmrgho)�rtaidbs� sn� sgd�chrbqdshnm�ne� sgd
fq`mshmf�rs`sd-�Sgdrd� hmrsqtldmsr�`qd�hmsdmcdc �sn�hloqnud�sgd�rs`str�ne�qdet,
fddr� `mc� sn� fq`ms� sgdl � sgd� vhcdrs� onrrhakd� ft`q`msddr� ne� etmc`ldms`k
gtl`m�qhfgsr-

Hm�`cchshnm�sn�sgd�ft`q`msddr�oqnuhcdc �tmcdq�sgd�Pdetfdd�Bnmudmshnm�`mc
Oqnsnbnk)� sgd� hmsdqm`shnm`k� qdetfdd� qdfhld� aqntfgs� `ants� ax� sgdrd� hmrsqt,
ldmsr�oqnuhcdr�`�ldbg`mhrl �sn�dmrtqd�bnlokh`mbd�vhsg�sgdl)�sn�hlokdldms
ctq`akd� rnktshnmr� enq� qdetfddr)� `mc� sn� oqnuhcd� enq� sgdhq� oqnsdbshnm-� Sghr
ldbg`mhrl � hr� sgd�TMGBP)�vghbg�oqdc`sdr� sgd�bnmudmshnm)�g`uhmf�addm�dr,
s`akhrgdc� hm�Cdbdladq� 084/-6 �Sgd� TMGBP� rs`stsd� hsrdke� rodbhehdr� sgd� lnrs
bqhshb`k�`rodbsr�ne� sgd�`fdmbxzr�oqnsdbshnm�etmbshnm)� hmbktchmf�oqnlnshmf�hm,
sdqm`shnm`k�`fqddldmsr� enq� qdetfdd� oqnsdbshnm)� rtodquhrhmf�`mc� lnmhsnqhmf
bnlokh`mbd�vhsg� sgnrd�`fqddldmsr)�`rrhrshmf�fnudqmldmsr�`mc�mnmfnudqm,
ldms`k�nqf`mhy`shnmr� hm�sgd�unktms`qx�qdo`sqh`shnm�ne�qdetfddr�nq�hm�sgdhq�qd,
rdsskdldms� hm�gnrs�nq� sghqc� rs`sdr)� `mc� `rrhrshmf� qdetfddr� hm�oqnsdbshmf� sgdhq
oqnodqshdr)�rtbg�`r� qdrshstshnm�nq� sq`mredq�ne�`rrdsr� kdes� hm� sgdhq�rs`sdr�ne�nqh,
fhm-7 � ;s� hsr� lnrs� a`rhb� kdudk)� hmsdqm`shnm`k� qdetfdd� oqnsdbshnm� oqnuhcdc� ax
TMGBP� hr� svnenkc9� chqdbs� oqnsdbshnm� ne� qdetfddrz �gtl`m� qhfgsr�nm� `� c`hkx
a`rhr:�`mc� sgd�rd`qbg� enq�`mc� hlokdldms`shnm�ne�ctq`akd�rnktshnmr� enq�qdet,
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fddr� eqnl� sgd� `u`hk`akd� bgnhbdr� ne� unktms`qx � qdo`sqh`shnm)� qdrdsskdldms)� nq
gnrs,bntmsqx�`arnqoshnm-�TMGBPzr�vnqj�hm� hlokdldmshmf�ctq`akd�rnktshnmr
hm�`mx�qdetfdd�rhst`shnm�hr�fthcdc�ax�sgd�ohuns`k�oqhmbhokd�ne�hmchuhct`k�qdet,
fdd�bgnhbd-

Nudq� sgd� xd`qr)� TMGBPzr� qnkd� g`r� dunkudc� hm� rhfmhehb`ms� v`xr-� Ehqrs)
TMGBP�g`r�fq`ct`kkx�dwo`mcdc�hsr�l`mc`sd�sn�hmbktcd�odqrnmr�vgn�cn�mns
ehs� sgd� bnmudmshnmzr� rsqhbs� rs`stsnqx� cdehmhshnm)� hmbktchmf�chrok`bdc�odqrnmr)
qdstqmddr)�odqrnmr� e`kkhmf�vhsghm�aqn`cdq�qdetfdd�cdehmhshnmr�`cnosdc�ax�hm,
chuhct`k� rs`sdr)� `mc�odqrnmr�cddldc� ’ne�bnmbdqm� sn� sgd� hmsdqm`shnm`k� bnl,
ltmhsx-“8 �Tmcdq�hsr�’ne�bnmbdqm“�l`mc`sd)�TMGBPzr�qnkd�`r�`�qdoqdrdms`shud
ne�qdetfddr�g`r�addm�bqhshb`k�hm�l`mx�l`rr�chrok`bdldms�bqhrdr-0 /

Dwo`mcdc�oqnsdbshnm�g`r� `krn�ld`ms� sg`s� qdetfddr� admdehs� eqnl�aqn`cdq
bnmbdosr�ne�gtl`m�qhfgsr�dlanchdc� hm�lnqd�qdbdms��nq�lnqd�vhcdkx� hlokd,
ldmsdc(� hmsdqm`shnm`k�bnmudmshnmr�`mc�dmenqbdldms�ldbg`mhrlr-�Pdfhnm`k
gtl`m�qhfgsr�nqf`mhy`shnmr)�rodbhehb�sqd`sx�anchdr)�`mc�TM�nqf`mr�g`ud�addm
rds�to�sn�lnmhsnq�`mc�dmenqbd�bnlokh`mbd�vhsg�sgd�gtl`m�qhfgsr�hmrsqtldmsr
tmcdq� sgdhq�rtodquhrhnm-0 0

Ehm`kkx)� hmsdqm`shnm`k�gtl`m�qhfgsr� hmrsqtldmsr�`mc�gtl`m�qhfgsr�anchdr
hmbqd`rhmfkx�`qd�adhmf�tshkhydc�nm�adg`ke�ne� qdetfddr)�`mc�TMGBP� hr� qdoqd,
rdmshmf�sgdhq�hmsdqdrsr�vhsg�fqnvhmf�eqdptdmbx�`s�hmsdqm`shnm`k�gtl`m�qhfgsr
sqd`sx�anchdr�`mc�TM�nqf`mr�bnmbdqmdc�vhsg�gtl`m�qhfgsr-�Sgd�sqd`sx�anc,
hdr�hm�sgd�k`rs�edv �xd`qr�g`ud� hmsdqoqdsdc� sgdhq�oqnuhrhnmr�dwokhbhskx�sn�qd`bg
qdetfddr� `mc� odqrnmr� hm� qdetfdd,khjd� rhst`shnmr-� TMGBP� ok`xr� `m� hmbqd`r,
hmfkx�bqhshb`k� qnkd� hm�oqnsdbshmf� sgd�gtl`m� qhfgsr�ne� qdetfddr� `r�o`qs�ne� sgd
ldbg`mhrlr�cduhrdc�enq�hlokdldmshmf�ctq`akd�rnktshnmr�`mc�g`r�drs`akhrgdc
fthcdkhmdr� sn� hlokdldms�gtl`m�qhfgsr�’rs`mc`qcr)�hmenql`shnm)�`mc�ldbg`,
mhrlr“� hm� hsr�nudq`kk�oqnsdbshnm�`bshuhshdr-

OP N U HR HN M R E N P �O? K D R S HM H ? M �PD E T F D D R

Hm�bnmsq`rs�sn� sgd�qdfhld�rds�to�tmcdq�sgd�0840�Pdetfdd�Bnmudmshnm�`mc
sgd�TMGBP�l`mc`sd)�`�rdo`q`sd�qdfhld�fnudqmr�sgd�rs`str�ne�O`kdrshmh`m�qde,
tfddr-�Sghr�qdfhld�bnloqhrdr� svn�rodbh`k�TM�`fdmbhdr–sgd�Tmhsdc�M`shnmr
Bnmbhkh`shnm�Bnllhrrhnm�nm�O`kdrshmd��TMBBO(�`mc�sgd�Tmhsdc�M`shnmr�Pd,
khde�`mc�Vnqjr�;fdmbx�enq�O`kdrshmd�Pdetfddr��TMPV;(–`mc�bdqs`hm�oqnuh,
rhnmr�ne�sgd�0840�Pdetfdd�Bnmudmshnm �`mc�sgd�TMGBP�rs`stsd-�Sgd�qdfhld�hr
`krn�fqntmcdc�hm�rodbh`k�oqhmbhokdr�dmtmbh`sdc�hm�`�rdqhdr�ne�TM�qdrnktshnmr
bnmbdqmhmf�sgd�O`kdrshmh`mr-

Sgd� ehqrs�cdudknoldms� hm� sgd�bqd`shnm�ne�`�rodbh`k� qdfhld� enq�O`kdrshmh`m
qdetfddr�v`r�sgd�drs`akhrgldms�ne�sgd�TMBBO�nm�00�Cdbdladq�0837-0 1�Sgd
TMBBO�v`r�fhudm�sgd�bqhshb`k�etmbshnm�ne�oqnsdbshmf�sgd�qdetfddr�`mc�etqsgdq,
hmf�sgd�bnmrdmrtr�bnmbdqmhmf�sgd�`ooqnoqh`sd�rnktshnm�enq�sgdhq�oqnakdlr-�;
xd`q�k`sdq)�nm�07�Cdbdladq�0838)�sgd�TM�Fdmdq`k�;rrdlakx��TMF;(�bqd`sdc
TMPV;�vhsg� sgd�ct`k�lhrrhnm�ne�oqnuhchmf�chqdbs� qdkhde�`mc�drs`akhrghmf�`
’vnqjr� oqnfq`l-“02 � Sgdrd� rdquhbdr� g`ud� addm� oqnuhcdc � sn� sgnrd� lddshmf
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TMPV;zr� cdehmhshnm� ne� ’O`kdrshmd� qdetfddr“9� odqrnmr� vgnrd� mnql`k� qdrh,
cdmbd�v`r�hm�O`kdrshmd�adsvddm�0�Itmd�0835�`mc�04�L`x�0837�`mc�vgn�knrs
sgdhq�gnldr�`mc�ld`mr�ne�khudkhgnnc�`r�`�qdrtks�ne�sgd�0837�v`q-�Hs�hr�hlonq,
s`ms�sn�dlog`rhyd�sg`s�sghr�cdehmhshnm�hr�khlhsdc�sn�mddcx�odqrnmr�`mc�hr�sgtr
l`qjdckx�chrshmbs�eqnl�sgd�oqnsdbshnm,qdk`sdc�cdehmhshnmr�ne�qdetfdd�entmc�hm
sgd�0840�Pdetfdd�Bnmudmshnm�`mc�sgd�TMGBP�rs`stsd-�;r�`�qdrtks)�`mc�`r�sgd
dwokhbhs� sdqlr�ne�TMPV;zr�l`mc`sd� rtffdrs)� sgd� `fdmbxzr�admdehbh`qhdr� qd,
bdhud�a`rhb�rtarhrsdmbd–ennc)�bknsghmf)�`mc�rgdksdq–ats�mnmd�ne�sgd�oqnsdb,
shnmr�enq�`�vhcd�q`mfd�ne�gtl`m�qhfgsr�`mc�etmc`ldms`k�eqddcnlr�sg`s�vdqd
sn�ad�ft`q`msddc�ax� sgd�0840�Pdetfdd�Bnmudmshnm�`mc�TMGBP-

Hmcddc)�;qshbkd�0C�ne� sgd�0840�Pdetfdd�Bnmudmshnm�rhmfkdr� sgd�O`kdrshmh,
`mr�nts� enq�rodbh`k� sqd`sldms9

Sghr�Bnmudmshnm�rg`kk�mns�`ookx� sn�odqrnmr�vgn�`qd�`s�oqd,
rdms� qdbdhuhmf� eqnl�nqf`mr� nq� `fdmbhdr�ne� sgd� Tmhsdc� M`,
shnmr�nsgdq�sg`m�sgd�Tmhsdc�M`shnmr�Ghfg�Bnllhrrhnmdq�enq
Pdetfddr�oqnsdbshnm�nq�`rrhrs`mbd-

Vgdm� rtbg�oqnsdbshnm�nq� `rrhrs`mbd� g`r� bd`rdc� enq� `mx
qd`rnm)�vhsgnts� sgd�onrhshnm�ne�rtbg�odqrnmr�adhmf�cdehmh,
shudkx� rdsskdc� hm� `bbnqc`mbd� vhsg� sgd� qdkdu`ms� qdrnktshnmr
`cnosdc� ax� sgd� Fdmdq`k� ;rrdlakx� ne� sgd� Tmhsdc� M`shnmr)
sgdrd�odqrnmr� rg`kk� horn �eYbsn�ad�dmshskdc� sn�sgd�admdehsr�ne
sghr�Bnmudmshnm-0 3

Hm�bnmsq`rs�sn�sgd�hmchuhct`khydc�cdehmhshnm�ne�qdetfddr� hm�;qshbkd�0;-1)�O`kdr,
shmh`m�qdetfddr�`qd�mns�hmbktcdc�hm�sgd�;qshbkd�0;-1�cdehmhshnm)�ats�sgdhq�rs`str
hr� cdehmdc� rodbhehb`kkx� ax� sgd� k`mft`fd� `mc� bnmsdms� ne� ;qshbkd� 0C-� Sgd
TMGBP�rs`stsdzr�O`q`fq`og�6-b�khjdvhrd�rdsr�sgd�O`kdrshmh`mr�`o`qs)�oqnuhchmf
sg`s� ’sgd� bnlodsdmbd� ne� sgd�Ghfg�Bnllhrrhnmdq� -� -� -� rg`kk�mns�dwsdmc� sn�`
odqrnm� Zv[gn� bnmshmtdr� sn� qdbdhud� eqnl � nsgdq� nqf`mr� nq� `fdmbhdr� ne� sgd
Tmhsdc� M`shnmr� oqnsdbshnm� nq� `rrhrs`mbd-“0 4� Sgd� ’nsgdq“� TM� `fdmbhdr� sn
vghbg� sgdrd�oqnuhrhnmr�qdedq�`qd)�ne�bntqrd)� sgd�TMBBO�`mc�TMPV;-

Sgd�`anud�oqnuhrhnmr�g`ud�addm�hmsdqoqdsdc�`r�ld`mhmf�sg`s�TMGBP�g`r
mn�oqnsdbshnm�l`mc`sd�nudq�O`kdrshmh`m�qdetfddr�hm�sgd�`qd`r�vgdqd�TMPV;
nodq`sdr�`mc�`�lhmhl`k�oqnsdbshnm�l`mc`sd�nudq�sgdl �ntsrhcd� sgd�TMPV;
`qd`r-�Sgdx�`krn�g`ud�addm�vhcdkx�tmcdqrsnnc�sn�ld`m�sg`s�O`kdrshmh`mr�`qd
dwbktcdc�eqnl � sgd�bnudq`fd�ne� sgd�0840�Pdetfdd�Bnmudmshnm �`mc� sgd�0856
Pdetfdd�Oqnsnbnk-�Gnvdudq)�sgd�cq`eshmf�ghrsnqx�ne�sgdrd�oqnuhrhnmr�`mc�sgd
bnmsdws�ne�sgd�qdfhld�rds�to�enq�sgd�O`kdrshmh`mr�cdlnmrsq`sd�sg`s�sgdrd�oqn,
uhrhnmr�g`ud�addm�vhcdkx�lhrhmsdqoqdsdc-�Sg`s�dwbktrhnm�v`r�mns� sgd� hmsdms
ne�sgd�TM�cdkdf`sdr�rgntkc�ad�nauhntr� eqnl�sgd�rdbnmc�rdmsdmbd�ne�;qshbkd
0C�`anud)�vghbg�dwsdmcr�bnudq`fd�ne�sgd�bnmudmshnm�he�’rtbg�oqnsdbshnm�nq
`rrhrs`mbd� g`r� bd`rdc� enq� `mx� qd`rnm-“0 5 � Hmcddc)� `� b`qdetk� sqd`sx� `m`kxrhr
kd`cr�sn�`�mtladq�ne�bnmbktrhnmr�bnmbdqmhmf�;qshbkd�0C-�Ehqrs)�e`q�eqnl�adhmf
`m� dwbktrhnm`qx� bk`trd)� hs� v`r� hmsdmcdc� `r� `� bnmshmfdms� hmbktrhnm � bk`trd-
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Rdbnmc)�;qshbkd�0C�v`r� hmsdmcdc� sn�dmrtqd� bnmshmtdc�oqnsdbshnm�`mc�`rrhr,
s`mbd� sn� O`kdrshmh`m � qdetfddr� `s� `kk� shldr)� dhsgdq� sgqntfg� `� chrshmbs� qdfhld
bnlahmhmf� TMBBO� `mc� TMPV;� nq� `� e`kka`bj� qdfhld� bnloqhrhmf� TMGBP
`mc� sgd�0840�Pdetfdd�Bnmudmshnm-�Sghqc)�O`kdrshmh`mr�vdqd�bnudqdc�ax� sghr
oqnuhrhnm �`r�`m�dmshqd�fqnto)�nq�b`sdfnqx)�mns�`r�hmchuhct`kr-�Entqsg)�;qshbkd
0C�v`r�ld`ms� sn�dwsdmc�oqnsdbshnm�`mc�`rrhrs`mbd � enq�O`kdrshmh`m� qdetfddr
tmshk�rtbg�shld�`r�`�ctq`akd�rnktshnm�v`r�entmc�hm�`bbnqc`mbd�vhsg�sgd�hmsdq,
m`shnm`k� bnmrdmrtr�ne� qdstqm)� qdrshstshnm)�`mc� bnlodmr`shnm �drs`akhrgdc�ax
TMF;�qdrnktshnmr)�o`qshbtk`qkx�Pdrnktshnm�083-

VG W ?�RO D B H? K �PD F HL D E N P �O? K D R S HM H? M �PD E T F D D R:

O`kdrshmh`m � qdetfddr� vdqd�chrbtrrdc �dwsdmrhudkx� sgqntfgnts� sgd�cq`eshmf
oqnbdrr�ne�sgd�TMGBP�rs`stsd)� sgd�Pdetfdd�Bnmudmshnm)�`mc�sgd�0843�Rs`sd,
kdrrmdrr� Bnmudmshnm-� Sgd� qdbnqc� ne� sgdrd� chrbtrrhnmr� bkd`qkx� qdekdbsr� sg`s
O`kdrshmh`mr�vdqd�oqdrtldc� sn�cdrdqud� bnudq`fd�tmcdq� sgd� qdetfdd�cdehmh,
shnm)� sn� k`bj� hmsdqm`shnm`k� oqnsdbshnm)� `mc� sn� pt`khex� enq� rodbh`k� oqnsdbshnm
eqnl�sgd�TM-�Hs�hr�dpt`kkx�bkd`q�eqnl �sgdrd�chrbtrrhnmr� sg`s�O`kdrshmh`m �qdet,
fddr�`mc�rs`sdkdrr�odqrnmr�vdqd�dwbktcdc�eqnl �sgd�u`qhntr� hmrsqtldmsr�ad,
b`trd�sgdhq�b`rd�v`r�cddldc�tmhptd�`mc�ne�rtbg�o`qshbtk`q�bnmbdqm�sg`s�sgd
TM�drs`akhrgdc�`�rdo`q`sd�`mc�rodbh`k�oqnsdbshnm�qdfhld� enq� sgdl-

Sgd� hmsdqm`shnm`k� bnlltmhsx� cdbhcdc� sg`s� sghr� o`qshbtk`q� qdetfdd� bqhrhr
v`qq`msdc� rodbh`k� ld`rtqdr� enq�`�mtladq�ne� qd`rnmr-� Adxnmc� sgd� qdbnfmh,
shnm�ne�sgd�k`qfd,rb`kd�odqrdbtshnm�`mc�dwotkrhnm �ne�O`kdrshmh`mr�`r�`�odnokd)
deedbshudkx�cdoqhuhmf �sgdl �ne�ansg�m`shnm`khsx�`mc�`bbdrr�sn�sgdhq�gnldr�`mc
k`mcr)�sgd�hmsdqm`shnm`k�bnlltmhsx�qdbnfmhydc�sg`s)�tmkhjd�nsgdq�qdetfdd�rhs,
t`shnmr�to�sn�sg`s�shld)�sgd�TM�ancx�hsrdke�anqd�gd`ux�qdronmrhahkhsx�enq�sgdhq
okhfgs-�;�bnmrdmrtr�`qnrd�`lnmf�sgd�TM�cdkdf`sdr�sn�sgd�Pdetfdd�`mc�Rs`sd,
kdrrmdrr�bnllhssddr�sg`s)�adb`trd�ne�sgdhq�vgnkdr`kd�odqrdbtshnm)�sgdqd�’v`r
mn�cntas�`s�`kk�sg`s�rtbg�qdetfddr� Zsgd�O`kdrshmh`mr[�b`ld�tmcdq�sgd�sdqlr�ne
;qshbkd� 0� Zne� sgd�Pdetfdd� Bnmudmshnm[-“0 6 �Hm�nsgdq�vnqcr)�sgdqd�v`r�fdmdq`k
qdbnfmhshnm�sg`s�O`kdrshmh`mr)�`r�`�fqnto)�lds�sgd�odqrdbtshnm�qdpthqdldms�ne
sgd�qdetfdd�cdehmhshnm-�Gnvdudq)�sgdhq�okhfgs�v`r�tmhptd�adb`trd�’sgd�nars`,
bkd� sn� sgdhq� qdo`sqh`shnm�v`r�mns�chrr`shre`bshnm�vhsg� sgdhq�gnldk`mc� Z`r� qd,
pthqdc�ax�;qshbkd�0[)�ats� sgd� e`bs� sg`s�`�Ldladq�ne� sgd�Tmhsdc�M`shnmr�v`r
oqdudmshmf�sgdhq�qdstqm-“07

Sgd�;q`a� rs`sdr� sg`s�cq`esdc� sgd� oqnuhrhnmr� bnmbdqmhmf�O`kdrshmh`m� qdet,
fddr��TMGBP�rs`stsd�`mc�;qshbkd�0/�ne�sgd�Pdetfdd�Bnmudmshnm�`mc�Oqnsnbnk(
vdqd�cdsdqlhmdc�sg`s�sgd�hrrtd�qdl`hm�uhs`k�sn�sgd�TM�bnlltmhsx�`mc�mns�ad
’rtaldqfdc� -� -� -�`mc� qdkdf`sdc� sn�`�onrhshnm�ne�lhmnq� hlonqs`mbd-“0 8�Sgdx
`krn�chc�mns�v`ms�O`kdrshmh`mr� sn�ad�antmc�ax� sgd�oqdu`hkhmf �bnmrdmrtr�enq
qdetfddr–sghqc,bntmsqx� qdrdsskdldms-� Hmrsd`c)� sgdx� cdl`mcdc� qdo`sqh`shnm
`mc�bnlodmr`shnm �hm�`bbnqc`mbd�vhsg�sgd�qdetfddrz �vhrgdr�`mc�dwhrshmf�hm,
sdqm`shnm`k�k`v)�mns`akx�O`q`fq`og�00�ne�TMF;�Pdrnktshnm�083��HHH(-�Sghr�qdr,
nktshnm�drs`akhrgdc�`�eq`ldvnqj�ax�vghbg�sgd�qdetfddrz�hmchuhct`k�bgnhbdr–
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qdo`sqh`shnm)� qdrshstshnm)�`mc�bnlodmr`shnm� enq� knrrdr�nq� qdrdsskdldms)� qdg`,
ahkhs`shnm)�`mc�bnlodmr`shnm–vntkc�g`ud�sn�ad�qdrodbsdc �ax�sgd�rs`sdr�bnm,
bdqmdc-� Hsr� k`mft`fd�v`r� hmsdmcdc� sn�bnchex�btrsnl`qx� k`v�vhsg� qdrodbs� sn
sgd�qhfgs�ne�qdstqm�`mc�sgd�oqnghahshnm�`f`hmrs�`qahsq`qx�cdm`shnm`khy`shnm�`mc
l`rr�dwotkrhnm-�Pdrnktshnm�083��HHH(�`bjmnvkdcfdr� sg`s�mn�mdv�qhfgsr�vdqd
bqd`sdc�hm�oqnbk`hlhmf�sgd�O`kdrshmh`m �qdetfddrz �qhfgs�ne�qdstqm�sn�sgdhq�gnldr
`mc� k`mcr-1/ � ;ksgntfg� sgd� rs`str� ne� O`kdrshmh`m � m`shnm`kr.bhshydmr� `esdq� sgd
bqd`shnm�ne�sgd�Rs`sd�ne�Hrq`dk�g`r�addm�ltbg�cda`sdc)�drs`akhrgdc�oqhmbhokdr
ne�rs`sd� rtbbdrrhnm)1 0 �gtl`m�qhfgsr)1 1 �`mc�gtl`mhs`qh`m� k`v12 �bnmehql �sg`s
sgd�cdm`shnm`khy`shnm�ne�O`kdrshmh`mr�v`r�hkkdf`k�`mc�sg`s�sgdx�qds`hm�sgd�qhfgs
sn�qdstqm� sn� sgdhq�ok`bdr�ne�nqhfhm-

Rhmbd� 0837)� sgd� oqhmbhokdr� ne� sgd� hmsdqm`shnm`kkx� ahmchmf� qhfgs� ne� qdstqm
g`ud� addm� rsqdmfsgdmdc� ax� sgdhq� hmbktrhnm� hm� mtldqntr� sqd`shdr)� l`mx� ne
vghbg�ahmc� Hrq`dk�`r�`�rhfm`snqx-1 3 �Sgd� qhfgs�ne� qdstqm)�lnrs�bnllnmkx�`q,
shbtk`sdc� hm� sgd� k`mft`fd� ne� sgd� Tmhudqr`k� Cdbk`q`shnm� ne� Gtl`m� Phfgsr)14

`krn�hr�hmbktcdc�hm�l`mx�cq`es�cdbk`q`shnmr)�bnmrshstshnmr)�k`vr)�`mc�itqhroqt,
cdmbd�ne� rs`sdr-�;rhcd� eqnl� sgd� rhfmhehb`ms�rtoonqs�dwhrshmf� hm� hmsdqm`shnm`k
bnmudmshnmr�enq�sgd�qhfgs�ne�qdstqm)�sgd�qhfgs�mns�sn�ad�dwodkkdc)�sgd�qhfgs�sn�`
m`shnm`khsx)�`mc�sgd�qhfgs�mns�sn�ad�cdm`shnm`khydc�nm�`m�`qahsq`qx�nq�chrbqhlh,
m`snqx�a`rhr)�`�k`qfd�ancx�ne�cdbk`q`snqx�k`v�g`r�cdudknodc�sgqntfg�TM�Pdr,
nktshnmr�`eehqlhmf� sgd� qhfgs�ne� qdstqm� rodbhehb`kkx� hm� sgd�O`kdrshmh`m�bnmsdws)
Pdrnktshnm�083��HHH(�adhmf� sgd�lnrs� hlonqs`ms�nmd-15

Sgd�d`qkx�TM�qdrnktshnmr�nm�O`kdrshmd�`krn�qdekdbsdc�`�enbtr�nm�hmchuhct`k
qhfgsr-� ;ksgntfg� sgd� TM� qdbnfmhydc� sgd� rs`str� ne� O`kdrshmh`mr� `r� `� odnokd
vhsg�m`shnm`k�qhfgsr�hm�sgd�0836�O`qshshnm�Pdrnktshnm)�rtardptdms�qdrnktshnmr
dlog`rhydc� sgd�O`kdrshmh`mr�`r� hmchuhct`k�qdetfddr�`mc�v`q�uhbshlr-1 6 �Tmshk
0858)�TM�deenqsr�hm�oqhmbhokd�rntfgs�sn�hlokdldms�sgd�qhfgs�ne�qdstqm�`mc�sgd
`bghdudldms� ne� a`rhb� O`kdrshmh`m� gtl`m� qhfgsr-� Rtardptdmskx)� sgd� TMF;)
o`qskx� hm� qdronmrd � sn�mdv �;q`a� `mc�OKN�oqhnqhshdr� �rdd� adknv()� rghesdc� hsr
odqrodbshud�sn�`bjmnvkdcfd�sgd�O`kdrshmh`mr�`r�`�odnokd�g`uhmf�qhfgsr�tmcdq
sgd� TM� Bg`qsdq-1 7 � Sghr� qdbnfmhshnm� ne� sgd� O`kdrshmh`mrz� itqhchb`k� rs`str� g`r
addm�`eehqldc�ax�`kk�rtardptdms�TM�qdrnktshnmr�nm�sgd�rtaidbs-1 8 �Cdrohsd�sgd
TMzr�rghes� hm�enbtr�eqnl �sgd� hmchuhct`k�sn�bnkkdbshud�qhfgsr�ne�sgd�O`kdrshmh`m
odnokd)�sgd�oqnsdbshnm�ne�sgd�’qhfgsr�ne�sgd�odnokd“�cndr�mns)�`r�`�kdf`k�l`s,
sdq)�duhrbdq`sd �nq�tmcdqlhmd� sgdhq� qhfgsr�`r� hmchuhct`kr-2 /� Hm� qdbnfmhshnm�ne
sghr� oqdlhrd)� sgd� l`inq� hmsdqm`shnm`k� gtl`m� qhfgsr� hmrsqtldmsr)� `ksgntfg
cd`khmf�oqhl`qhkx�vhsg�hmchuhct`k�qhfgsr)�hmbnqonq`sd�qdbnfmhshnm�ne�sgd�qhfgsr
ne�’odnokdr“ �sn�rdke,cdsdqlhm`shnm-2 0

SG D�TM S HL D K W �CD L HR D N E S G D�TMBBO

Tmcdq� hsr� aqn`c� l`mc`sd)� sgd� TMBBO� enbtrdc� nm� onkhshb`k� hmsdqudmshnm
vhsg�Hrq`dk9�ehqrs)�sn�aqhmf�hs�sn�`bbdos� sgd�u`khchsx�ne�sgd�hmsdqm`shnm`kkx�ahmc,
hmf� qhfgs�ne� sgd� qdetfddr� sn� qdstqm)� `mc� k`sdq)� sn� aqhmf� `ants� lnqd� khlhsdc
qdo`sqh`shnm-2 1�Sgdrd�deenqsr�btklhm`sdc�hm�Hrq`dkzr�needq�ne�`�khlhsdc�qdo`sqh`,
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shnm�ne�0//)///� qdetfddr)�`m�needq�hs�neehbh`kkx�qdsq`bsdc �hm�0840-2 2�Hm�qdronmrd
sn�sgd�hlo`rrd)�sgd�TMF;�o`rrdc�`�rdqhdr�ne�ld`rtqdr�adfhmmhmf�hm�0840�sg`s
deedbshudkx� sdqlhm`sdc� sgd�TMBBOzr� qnkd�ne� hlokdldmshmf� sgd�ctq`akd� rnkt,
shnm�ne�qdstqm�`mc�btqs`hkdc�hsr�qnkd�`r�hmsdqudmnq�vhsg�Hrq`dk��nq�nsgdq�rs`sdr(
sn� oqnsdbs� qdetfddrz � qhfgsr� `mc� hmsdqdrsr-2 3 �Ax� 0841)� sgd� nmkx� `rodbs� ne� sgd
aqn`c�q`mfd�ne�sgd�TMBBOzr�oqnsdbshnm�`bshuhshdr� sg`s�qdl`hmdc�v`r�f`sgdq,
hmf�hmenql`shnm�nm�qdetfdd�oqnodqsx�hm�Hrq`dk�`mc�hmudrshf`shmf�sgd�onrrhahkh,
shdr�ne�bnlodmr`shnm-2 4 �Sgd�TMBBO�bnmshmtdr�snc`x�sn�bnkkdbs�`mc�l`hms`hm
qdbnqcr�ne�O`kdrshmh`m �qdetfdd�oqnodqsx� hm� hsr�Mdv�Xnqj�neehbd)�gntrhmf �sgd
lnrs�bnlokdsd� qdbnqcr�ne�O`kdrshmh`m� k`mc�nvmdqrgho� hm�L`mc`sd�O`kdrshmd-

;esdq�sgd�TMBBO�v`r�rsqhoodc�ne�hsr�oqnsdbshnm�etmbshnm)�sgd�l`inq�udghbkd
dmsqtrsdc� vhsg�oqnsdbshmf� sgd� rtars`mshud� qhfgsr�ne� sgd�O`kdrshmh`m� qdetfddr
chrrnkudc)� kd`uhmf� sgdl � vhsg� vg`sdudq� TMPV;� bntkc� oqnuhcd-� Gnvdudq)
tmcdq�sgd�qdrsqhbsdc�sdqlr�ne�hsr�l`mc`sd)�TMPV;�v`r�mdhsgdq�cdrhfmdc�mnq
dpthoodc� sn� s`jd� nudq� sgd� TMBBOzr� oqnsdbshnm� etmbshnm-� Sgtr)� sgd� rodbh`k
oqnsdbshnm� qdfhld� cdrhfmdc � enq� O`kdrshmh`m� qdetfddr� v`r� adqdes� ne� hsr� bnqd
etmbshnm�ne�oqnuhchmf�sgd�qdetfddr�vhsg�sgd�lnrs�bqhshb`k�`rodbsr�ne� hmsdqm`,
shnm`k�oqnsdbshnm-

O? K D R S HM H? M ? M C �?P ? A �RS P ? S D F W

Sgd�;q`a�rs`sdr�vdqd�tm`mhlntr�hm�sgdhq�onrhshnm�sg`s�Hrq`dk�v`r�qdronmrh,
akd�enq�sgd�dwotkrhnm �ne�sgd�qdetfddr�`mc�v`r�kdf`kkx�qdpthqdc�sn�odqlhs�sgdhq
qdstqm-�Sgdx� `krn�`fqddc� sg`s� sgd�TM�anqd� rdbnmc`qx� qdronmrhahkhsx� enq� sgd
qdetfdd�oqnakdl�ax�uhqstd�ne�Pdrnktshnm�070�sg`s�hm�deedbs�kdfhshlhydc�Yhnmhrs
bk`hlr� sn�O`kdrshmh`m� k`mc-�Gdmbd)� sgd�;q`a�rs`sdr� edks� sg`s� qdrnktshnm�ne� sgd

O`kdrshmd� oqnakdl � qdrsdc� rpt`qdkx� vhsg� sgd� TM� `mc
.isgntfg�sgd�NUidrshmhUmr vhsg� sgd� rs`sdr� sg`s� g`c� unsdc� enq� o`qshshnm)� `mc� enq
vdqd�sn�ad�admdehbhUqhdr�ne l`mx� xd`qr� sgdx� qdetrdc� sn� bnmsqhatsd� sn� TMPV;-
U�rodbhUi�qdfhld�sn�dmrtqd Sgdx�`krn�qd`bgdc�`�bnmrdmrtr�sg`s�`arnqoshnm�nq�qd,

sgdhq�oqnsdbshnm �sgdx rdsskdldms� ne� sgd� O`kdrshmh`mr�vhsghm� ;q`a� sdqqhsnqhdr
dmcdc�to�vhsgnts�dudm�sgd �nq�dkrdvgdqd(�vntkc�tmcdqlhmd�sgd�cdl`mc�enq�sgd

lhmhlUi�rUedftUqcr qdetfddrz�qdstqm-�Sgdrd�onrhshnmr�bnmsqhatsdc�sn�bqd`s,
hmf� sgd� ’oqnsdbshnm�f`o)“�vghbg� kdes� sgd� O`kdrshmh`mr

hm� `� tmhptd� rhst`shnm-� ;ksgntfg� sgdx� vdqd� sn� ad� admdehbh`qhdr� ne� `� rodbh`k
qdfhld� sn� dmrtqd� sgdhq� oqnsdbshnm)� vgdm� sgd� l`hm� oqnmfr� ne� sg`s� qdfhld
e`hkdc)�sgdx�vdqd�kdes�vhsgnts�dudm�sgd�lhmhl`k�oqnsdbshnmr�`eenqcdc�`kk�nsgdq
qdetfddr�tmcdq� sgd� hmsdqm`shnm`k�atqcdm,rg`qhmf �rxrsdl-

Vhsg�sgd�enql`shnm�ne�sgd�OKN�hm�sgd�k`sd�085/r)� sgd�O`kdrshmh`m �`mc�;q`a
rsq`sdfx� `s� sgd� TM� bg`mfdc� cq`l`shb`kkx-� S`jhmf � kdrrnmr� eqnl� sgd
onrsbnknmhy`shnm� lnudldmsr� hm�;eqhb`� hm�o`qshbtk`q)� sgd� OKN�`mc� sgd�;q`a
Kd`ftd�qdenqltk`sdc� sgdhq�ldrr`fd� sn�enbtr�nm� sgd�O`kdrshmh`m �qhfgs�sn�rdke,
cdsdqlhm`shnm� `mc� hmcdodmcdmbd-� Sgd� OKN� v`fdc� `m� hmsdmrd� rsqtffkd� enq
qdbnfmhshnm�`r�sgd�rnkd�qdoqdrdms`shud�ne�sgd�O`kdrshmh`m �odnokd)�sgd�qdetfddr
adhmf�hsr�k`qfdrs�bnmrshstdmbx)�`mc�hm�rn�cnhmf�eq`ldc�sgd�O`kdrshmd�oqnakdl
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`r� `� bnkkdbshud� nmd-� Gdmbd)� hs� `qftdc� unbhedqntrkx� `mc� hm� l`mx� udmtdr
`f`hmrs� sqd`shmf�O`kdrshmh`m� qdetfddr� `r� hmchuhct`k�b`rdr�`mc�dudm�l`cd�dw,
okhbhs� qdptdrsr� sg`s�O`kdrshmh`mr�mns�`ookx� enq� qdetfdd� rs`str� hm� sgd� Vdrs-� Hs
`krn�hmrhrsdc�sg`s�TMGBP�mns�ad�hmunkudc�hm�qdrdsskhmf �O`kdrshmh`m�qdetfddr�hm
bntmsqhdr�ntsrhcd�sgd�;q`a�rs`sdr-�Pdbdmskx)�sgd�OKN�g`r�bnld�sn�ptdrshnm�hsr
knmf,gdkc�`rrtloshnm�sg`s�qdbnfmhshnm�ne�hmchuhct`k�qhfgsr�ne�O`kdrshmh`mr�`r
qdetfddr�nq�rs`sdkdrr�odqrnmr�v`r�hmbnmrhrsdms�vhsg�hsr�cdl`mcr�enq�qdbnfmh,
shnm�ne� sgd� hm`khdm`akd�qhfgsr�ne� sgd�O`kdrshmh`m�odnokd)� hmbktchmf�rdke,cdsdq,
lhm`shnm)� hmcdodmcdmbd)�`mc�rnudqdhfmsx-2 5 �Hm�sgd�ld`mshld)�gnvdudq)� sgd
hmrshstshnm`khydc� e`hktqd� sn� qdbnfmhyd� sgd� hlonqs`mbd�ne� sgd�oqdrdqu`shnm�ne
ansg�sgdrd�rdsr�ne�qhfgsr�g`r�kdc�sgd�OKN�nm�`�bnkkhrhnm�bntqrd�adsvddm�sgdl-

SG D�YOP N S D B S HN M �F? O “�? M C �A? R H B �PHF G S R N E �O? K D R S HM H? M R

Sgd� hlokhb`shnmr� ne� sgd� ’oqnsdbshnm� f`o“� enq� O`kdrshmh`mr� `qd� duhcdms� hm
dudqx�`qd`�ne�sgd�vnqkc�vgdqd�O`kdrshmh`mr�ehmc�sgdlrdkudr�`mc�hm�`kk�`rodbsr
ne�oqnsdbshnm–eqnl�sgd�oqnuhrhnm �ne�a`rhb�gtl`m�`mc�qdetfdd� qhfgsr� sn� sgd
rd`qbg�enq�ctq`akd�rnktshnmr-�TMPV;�snnj�nm�sgd�qnkd�ne�adhmf �sgd�hmsdqm`,
shnm`k�’e`bd“�ne�sgd�okhfgs�ne�O`kdrshmh`m�qdetfddr)�ats�hsr�oqnsdbshnm�etmbshnm
hr�uhqst`kkx�mnmdwhrsdms-�TMGBP)� enq� hsr�o`qs)�g`r� hmsdqoqdsdc� hsr�l`mc`sd� sn
oqnuhcd�oqnsdbshnm� sn�O`kdrshmh`m � qdetfddr�tmcdq� hsr�nvm�rs`stsd� `r� khlhsdc-
Rhmbd� O`q`fq`og� 6-b� ne� sgd� TMGBP� rs`stsd� hmbnqonq`sdr� nmkx� sgd� ehqrs� rdm,
sdmbd�ne�;qshbkd�0C)�`�khsdq`k�qd`chmf�ne�sg`s�oqnuhrhnm �lhfgs�rtoonqs�rtbg�`m
hmsdqoqds`shnm-�;r� enq� hsr�l`mc`sd�vhsg�qdf`qc� sn�O`kdrshmh`m � qdetfddr�tmcdq
sgd�Pdetfdd�Bnmudmshnm)�sgd�TMGBP�g`r�needqdc�rdudq`k�cheedqdms�hmsdqoqds`,
shnmr�cdodmchmf�oqhl`qhkx�nm�vgdsgdq�sgd�rs`sd� hm�vghbg�sgdx�qdrhcd�g`r�hm,
bnqonq`sdc�;qshbkd�0C-�Lnrs�rs`sdr�enkknv�sgd�TMGBPzr�`tsgnqhs`shud�qdetfdd
g`mcannj)�vghbg� hmsdqoqdsr� sgd�oqnuhrhnmr�ne� sgd�Pdetfdd� Bnmudmshnm26 � sn
rtffdrs� sg`s�O`kdrshmh`mr�mn�knmfdq�qdbdhuhmf �’`rrhrs`mbd“�eqnl �TMPV;�b`m
oqdrdms�`�bk`hl�enq�cdsdqlhm`shnm�ne�qdetfdd�rs`str�tmcdq�;qshbkd�0;-1�ne�sgd
Pdetfdd� Bnmudmshnm-�Gnvdudq)�TMGBP�g`r�`krn�ots� enqv`qc�`�bnlokdsdkx
cheedqdms�onrhshnm�hm�`�mtladq�ne�b`rdr�sg`s�bk`hl�sg`s�;qshbkd�0C�qdpthqdr�sg`s
O`kdrshmh`mr�ad�fq`msdc� qdbnfmhshnm�`r� qdetfddr� vhsgnts� `mx� `rrdrrldms�ne
sgd�bk`hl�tmcdq�;qshbkd�0;�ne� sgd�qdetfdd�cdehmhshnm-2 7

;r�enq�sgd�O`kdrshmh`mr�hm�sgd�bntmsqhdr�ne�sgd�ch`ronq`)�onkhshb`k�l`qfhm`k,
hy`shnm)�fdmdq`k�k`bj�ne�jmnvkdcfd�hm�sgd�rodbhehbr�ne�sgd�O`kdrshmh`m �qdetfdd
b`rd)�`mc�k`bj�ne�OKN�hmunkudldms�hm�oqnsdbshmf�hmchuhct`k�qhfgsr�ne�O`kdrshmh,
`mr�g`r�kdes�sgd�hmsdqoqds`shnm�ne�sgdhq�rs`str�sn�`c�gnb�`ooqn`bgdr�nm�`�b`rd,
ax,b`rd�a`rhr-� Hm�Vdrsdqm�bntmsqhdr)�sgdqd�g`ud�addm�`�mtladq�ne�cheedqdms)
`mc�hmbnmrhrsdms)�hmsdqoqds`shnmr�ne�sgd�kdf`k�oqhmbhokdr�`ookxhmf �sn�O`kdrshmh,
`mr�`r�qdetfddr-�Lnrs�bntmsqhdr�hm�sgd�Vdrs�`qd�rhfm`snqhdr�sn�sgd�0840�Pdet,
fdd� Bnmudmshnm� nq� 0856� Pdetfdd� Oqnsnbnk)� nq� ansg-� ;ksgntfg� sgdqd� `qd� `
mtladq�ne� e`bsnqr� sg`s�`eedbs�Vdrsdqm� rs`sdrz � hmsdqoqds`shnmr�ne� sgd� rs`str�ne
O`kdrshmh`mr�`r� qdetfddr�nq�`rxktl,rddjdqr)2 8 � sgd�lnrs�bnllnm� hmsdqoqds`,
shnm� `ood`qr� sn� ad� sg`s� qdetfddr� ntsrhcd� TMPV;zr� `qd`r� ne� nodq`shnm� b`m
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oqdrdms�bk`hlr�enq�cdsdqlhm`shnm�ne�qdetfdd� rs`str�tmcdq�;qshbkd�0;-1�ne� sgd
Pdetfdd�Bnmudmshnm�`mc�Oqnsnbnk-�;r�`�qdrtks)�sgd�tmhptd�rhst`shnm�ne�O`kdr,
shmh`mr�hr�hfmnqdc)�`mc�sgdhq�bk`hlr�enq�qdetfdd�rs`str�`qd�sqd`sdc�sgd�r`ld�`r
nsgdq�qdetfddr)�ats�vhsg�rdudqdkx�mdf`shud� qdrtksr� �rdd�adknv(-

Sgd�lnrs� rdqhntr� hlokhb`shnmr�ne� sgd� ’oqnsdbshnm�f`o“�`qd� hm� sgd�Lhcckd
D`rsdqm� qdfhnmr�tmcdq�TMPV;�l`mc`sd-�;q`a�rs`sdr)�vhsg� sgd�onrrhakd� dw,
bdoshnm� Inqc`m)3/ �fq`ms�O`kdrshmh`mr�udqx� edv �admdehsr� `r� `�l`ssdq�ne� phfgs :
vg`sdudq� admdehsr� sgdx� lhfgs� fq`ms� `qd� adrs� tmcdqrsnnc� `r� ophuhkdfdr� enq
O`kdrshmh`mr–`mc�sgtr�qdunb`akd�`s�`mx�shld�`mc�enq�`mx�qd`rnm-�Rhmbd�mnmd
ne�sgd�TMPV;�;q`a�rs`sdr�hr�`�rhfm`snqx�sn�sgd�Pdetfdd�Bnmudmshnm�nq�Oqnsn,
bnk)�sgdx�b`m�cdmx�O`kdrshmh`mr�sgd�ft`q`msddr�ne�sgnrd�hmrsqtldmsr9�sgd�qhfgs
sn�vnqj:� sgd� qhfgs� sn� eqddcnl �ne�lnudldms�ansg� hmsdqm`kkx�`mc�dwsdqm`kkx:
sgd�qhfgs�sn�e`lhkx�qdtmhehb`shnm:�sgd�qhfgs�sn�dmf`fd� hm�oqnedrrhnmr:�sgd�qhfgs
sn� sq`mredq�ne�`rrdsr)�dsb-3 0 �Hm�sgd�Lhcckd�D`rsdqm�rs`sdr� sg`s�`qd�mns�TMPV;
`qd`r)�sgd�rhst`shnm�hr�mns�ltbg�cheedqdms)�`r�lnrs�`qd�mns�0840�Pdetfdd�Bnm,
udmshnm�rhfm`snqhdr�dhsgdq)�mnq�`qd�sgdx�rhfm`snqhdr�ne�sgd�hmsdqm`shnm`k�hmrsqt,
ldmsr� oqnsdbshmf� rs`sdkdrr� odnokd-� Sghr� fhudr� sgd� O`kdrshmh`mr� `� oqdb`qhntr
dwhrsdmbd�hm�sgdrd�rs`sdr�vhsg�qdf`qc�sn�sgdhq�gtl`m�`mc�bhuhk�qhfgsr-�Sgd�`b,
st`k�qhfgsr�`mc�rs`str�ne�sgd�qdetfddr�qdl`hm�rtaidbs� sn�onkhshb`k�`mc�rdbtqhsx
bnmrhcdq`shnmr�ne�sgd�;q`a�fnudqmldmsr-31 �Sgdqd� hr�mn�enql`khydc�kdf`k�rs`,
str�enq�O`kdrshmh`mr�hm�lnrs�;q`a�rs`sdr)�sgdhq�kdf`k�onrhshnm�cdodmchmf�oqhl`,
qhkx�nm�`clhmhrsq`shud�onkhbhdr� sg`s�bg`mfd�bnmrs`mskx-3 2

;q`a�rs`sdr�g`ud� sdmcdc� sn�qdronmc� sn�`mx�onkhshb`k�`bshnm�ax� sgd�OKN�nq
ax�O`kdrshmh`m �e`bshnm`k�fqntor�ax�qdrsqhbshmf�sgd�qhfgsr�ne�`kk�O`kdrshmh`mr�nq
dwodkkhmf�sgdl �`ksnfdsgdq-�Enq�dw`lokd)�lnrs�O`kdrshmh`mr�vdqd�bnkkdbshudkx
dwodkkdc� eqnl �Jtv`hs�`mc�nsgdq�Ftke�rs`sdr� hm�qds`kh`shnm�enq�sgd�OKNzr�rto,
onqs�enq�R`cc`l �Gtrrdhm�ctqhmf�sgd�0880�Ftke�V`q-�Hm�sgd�rtlldq�ne�0884)
Khax`� dwodkkdc� rdudq`k� gtmcqdc� O`kdrshmh`mr� hm� qds`kh`shnm� enq� sgd� drs`akhrg,
ldms�ne�sgd�O`kdrshmh`m�;tsgnqhsx�tmcdq�sgd�Nrkn�`bbnqcr-�U`qhntr�Ftke�rs`sdr)
vgdsgdq�nq�mns�rhfm`snqhdr�ne�sgd�oqnsnbnk)�g`ud�dwo`mcdc�nq�bnmsq`bsdc�sgd
qhfgsr� `bbnqcdc� sn� O`kdrshmh`mr� hm� jddohmf� oqhl`qhkx� vhsg� sgdhq� mddc� enq
O`kdrshmh`mr�`r�rjhkkdc�vnqjdqr�`mc�oqnedrrhnm`kr-33

Hm� Vdrsdqm� bntmsqhdr� rhfm`snqx� sn� sgd� Pdetfdd� Bnmudmshnm� nq�Oqnsnbnk)
`ookxhmf �;qshbkd�0;-1�q`sgdq�sg`m�0C�ld`mr� sg`s�hm�nqcdq�sn�pt`khex�`r�’qdet,
fddr)“�O`kdrshmh`mr)�mns�g`uhmf�`�m`shnm`khsx)�ltrs�rgnv �sg`s�sgdx�`qd�ekddhmf
sgdhq�ok`bd�ne� ’k`rs�g`ahst`k� qdrhcdmbd“–trt`kkx�`m�TMPV;�`qd`–ctd� sn�`
vdkk,entmcdc� ed`q� ne� odqrdbtshnm� nm� sgd� a`rhr� ne� nmd� nq� lnqd� ne� sgd� ehud
qdpthqdc�fqntmcr-�Ats�O`kdrshmh`mr�b`mmns�bk`hl�sgd�nqhfhm`k�odqrdbtshnm�ax
Hrq`dk�adb`trd� sgdx�`qd�mns� Hrq`dkh�m`shnm`kr�`mc� Hrq`dk� hr�mns� sgdhq�ok`bd�ne
’k`rs�g`ahst`k�qdrhcdmbd-“�Rnld�rs`sdr�cn�mns�qdbnfmhyd�odqrdbtshnm�ax�mnm,
rs`sd�`bsnqr)�`mc�sgtr�O`kdrshmh`mr�vgn�ekdc�Kda`mnm�nts�ne�ed`q�ne�odqrdbt,
shnm�ax�lhkhsh`�fqntor� `qd�tm`akd� sn�pt`khex� `r� qdetfddr� nm� sgdrd� fqntmcr-
Dudm� rs`sdr� sg`s� qdbnfmhyd� odqrdbtshnm� ne� O`kdrshmh`mr� hm� `m� TMPV;� `qd`
l`x�qdetrd� sn�fq`ms�`rxktl �adb`trd� sgd�hmchuhct`k�O`kdrshmh`m �l`x�g`ud�qd,
rhcdc�hm�`mnsgdq�;q`a�rs`sd�`r�vdkk�`mc�sgtr�hr�`akd�sn�qdstqm�r`edkx�sn�`mnsgdq
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rs`sd�ne�g`ahst`k�qdrhcdmbd-�Rshkk�nsgdq�rs`sdr�ehmc�sg`s�O`kdrshmh`mr�g`ud�’hmcd,
sdqlhm`sd“�rs`str)�mns�pt`khexhmf�dhsgdq�`r�qdetfddr�nq�rs`sdkdrr�odqrnmr)�`mc
sgdqdenqd�`qd�mns�dmshskdc�sn�sgd�oqnsdbshnmr�ne�dhsgdq�sgd�qdetfdd�nq�rs`sdkdrr,
mdrr�bnmudmshnmr-�Sgd�ehm`k�qdrtks�hr�sg`s�lnrs�O`kdrshmh`m�bk`hlr�enq�qdetfdd
rs`str� `qd� dhsgdq� cdmhdc� nq� hmunkud� dwsqdldkx� oqnsq`bsdc� `mc� cheehbtks� oqn,
bddchmfr��B`m`c`�`mc�Fqddbd�`qd�mns`akd�dwbdoshnmr(�ctqhmf�vghbg�sgd�hm,
chuhct`k� l`x� ad� cdmhdc� sgd� qhfgs� sn� vnqj� nq� sq`udk� `mc� l`x� ad� gdkc� hm
kdmfsgx� hllhfq`shnm�cdsdmshnm-

SG D�YOP N S D B S HN M �F? O “�? M C �DM E N P B H M F �O? K D R S HM H? M �PHF G S R

O`kdrshmh`mr�`krn�g`ud�rteedqdc�eqnl�sgd�k`bj�ne�`mx�ldbg`mhrl �dwsdmchmf
sgd�dunkuhmf �gtl`m�qhfgsr�`mc�qdetfdd�oqhmbhokdr�sg`s�TMGBP�`mc�nsgdq�nq,
f`mr� `qd� hlokdldmshmf� nm� adg`ke� ne� nsgdq� qdetfddr-� TMGBPzr� ’qhfgsr� dm,
enqbdldms“�`ooqn`bg�snv`qc�c`x,sn,c`x�qdetfdd�oqnsdbshnm�`mc�knmfdq,sdql
rnktshnm� deenqsr�admdehs� nsgdq� qdetfdd� fqntor� hm� rhfmhehb`ms�v`xr-�Sgd�lnrs
hlonqs`ms)�ne� bntqrd)� hr� sgd�c`x,sn,c`x�oqdrdmbd �ne� TMGBP� oqnsdbshnm�ne,
ehbdqr�hm�sgd�ehdkc)�vgdqd�sgdx�hmsdqudmd�vhsg�sgd�rs`sdr�hmunkudc�nm�`�qdftk`q
a`rhr-�Mn� hmsdqm`shnm`k�ancx�g`r� s`jdm�nm� sghr�bqhshb`k� qnkd�enq� sgd�O`kdrshmh,
`mr)�`mc�TMPV;zr�hmsdqlhssdms�`ssdlosr�sn�ehkk�sghr�f`o�g`ud�addm�rsxlhdc�ax
sgd�`bjmnvkdcfdc�khlhs`shnm�ne�hsr�l`mc`sd�`mc�rsqnmf�Hrq`dkh�noonrhshnm�sn
`mx�dwo`mrhnm�ne� hsr�qnkd-34

Rhmbd�sgd�TMBBOzr�oqnsdbshnm�etmbshnm�v`r�sqtmb`sdc)�`mc�vhsg�sgd�khlhs`,
shnm� hm�TMGBPzr�rs`stsd�tmcdq�O`q`fq`og�6-b)�mn�TM
nqf`m�g`r�qdbnfmhydc�oqnsdbshnm�itqhrchbshnm�nudq�O`k, AdqsUhm�rsUsdr�gUud
drshmh`m� qdetfddr� hm�`mx�TMPV;�`qd`-�Bdqs`hm� rs`sdr qdptdrsdc�RHCAP�sn�Ufqdd
dudm�g`ud�rodbhehb`kkx�qdptdrsdc �TMGBP�sn�dmsdq�hmsn sgUs� hs�vhii�tmcdq�mn
ldlnq`mc`� ne� tmcdqrs`mchmf� rshotk`shmf� sg`s� hs�vhkk bhqbtlrsUmbdr� dwdqbhrd�Umx
tmcdq� mn� bhqbtlrs`mbdr� dwdqbhrd � `mx� l`mc`sd� sn, lUmcUsd�snvUqc
v`qc�O`kdrshmh`mr�qdrhchmf� hm�sgdhq� sdqqhsnqhdr-3 5 �Sgtr) NUidrshmhUmr�qdrhchmf�hm
vgdqd`r� enq� nsgdq� qdetfdd� fqntor� TMGBP� neehbh`kkx sgdhq�sdqqhsnqhdr,
b`m�hmsdqudmd�vhsg�`�sq`mrfqdrrhmf�bntmsqx�sn�oqnsdbs
sgd�c`x,sn,c`x�gtl`m�qhfgsr�ne�hmchuhct`k�qdetfddr)�hmsdqudmd�nm�sgdhq�adg`ke
hm�cnldrshb�udmtdr� bnmbdqmhmf� sgdhq�rs`str� `mc� qhfgsr�`r� qdetfddr)� nq� q`hrd
bnmbdqmr�`ants�k`bj�ne�oqnsdbshnm�sgqntfg�Tmhsdc�M`shnmr�nqf`mr�`mc�ldbg,
`mhrlr)�hs�b`m�cn�mnmd�ne�sgdrd�oqnsdbshud�etmbshnmr�nm�adg`ke�ne�O`kdrshmh`m
qdetfddr-�Sgd� k`bj�ne�`mx�rodbhehb�TM�nqf`m�vhsg�`�O`kdrshmh`m �qdetfdd�oqn,
sdbshnm�l`mc`sd�g`r�cdoqhudc�O`kdrshmh`mr�ne�nakhf`snqx� hmsdqm`shnm`k� hmsdq,
udmshnm)�`r� hr�cdlnmrsq`sdc�vgdmdudq� sgdhq� qdetfdd�b`lor� `qd�anladc�nq
sgdx�`qd�l`rr`bqdc-

Itrs� `r� bqhshb`k)� O`kdrshmh`mr� g`ud� addm� kdes� nts� ne� sgd� ldbg`mhrlr� sg`s
TMGBP�g`r�addm� hlokdldmshmf � sn�dwo`mc�gtl`m� qhfgsr�oqhmbhokdr�nm�ad,
g`ke�ne�qdetfddr-�Sgdrd�ldbg`mhrlr)�vghbg�`qd�o`qs�ne�TMGBPzr�fqd`sdq�oqn,
sdbshnm� qnkd)� hmbktcd� `� e`q� lnqd� `bshud� qnkd� hm� sgd� gtl`m� qhfgsr� sqd`sx
hlokdldms`shnm�l`bghmdqx)�`ccqdrrhmf�qnns�b`trdr�ne�qdetfdd�eknvr)�`mc�hm,
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sdqudmhmf �vhsg�cnldrshb�k`vr�`mc�onkhbhdr�sn�oqnsdbs�qdetfddrz �gtl`m�qhfgsr
`mc�oqdudms�dwotkrhnmr-�Sgdqd�g`ud�addm�rnld�cdudknoldmsr� hm�sgd� sqd`sx
anchdr�bnmbdqmhmf�bdqs`hm�gtl`m�qhfgsr�oqhmbhokdr�`mc� sgdhq�`ookhb`ahkhsx�sn
sgd� O`kdrshmh`m � rhst`shnm)� ats� sgdrd� g`ud� cdudknodc � sgqntfg� sgd� deenqsr� ne
MFNr)�mns�sgd�TMGBP�nq�`mx�nsgdq�TM�nqf`m-36 �Lnqdnudq)�`ksgntfg�sgdrd
cdudknoldmsr� g`ud� addm�onrhshud� hm� sdqlr�ne�rsqdmfsgdmhmf� sgd� `ookhb`akd
k`v� enq�O`kdrshmh`m� qdetfddr)� sgdqd�g`r�addm� mn� hlokdldmshmf �ldbg`mhrl)
vgdsgdq� sgqntfg� chqdbs� hmsdqudmshnm� vhsg� sgd� rs`sd� hmunkudc–oqhl`qhkx
Hrq`dk–nq�sgqntfg� hlokdldms`shnm�`s�sgd� hmsdqm`shnm`k� kdudk-

SG D�YOP N S D B S HN M �F? O “�? M C S G D�RD ? P B G E N P �CT P ? A K D

RN K T S HN M R

Pdetfdd� k`v�oqhmbhokdr�hmbktcd�sgd�ft`q`msdd�sg`s�sgd�noshnmr�enq�odql`,
mdms�rnktshnmr�`u`hk`akd� sn�qdetfddr�vhkk�ad�fthcdc�ax�d`bg�qdetfddzr�unktm,
s`qx� bgnhbd-� Ne� sgd� sgqdd� ctq`akd� rnktshnmr–unktms`qx � qdo`sqh`shnm)� gnrs
bntmsqx�`arnqoshnm)�`mc� sghqc,bntmsqx�qdrdsskdldms–TMGBP�bnmrhcdqr�unk,
tms`qx�qdo`sqh`shnm�sn�ad�sgd�lnrs�`ooqnoqh`sd-�Pdrdsskdldms�hr�bnmrhcdqdc�`
rnktshnm�ne�k`rs�qdrnqs)�vgdm�mdhsgdq�unktms`qx�qdo`sqh`shnm�mnq�knb`k�hmsdfq`,
shnm�hr�onrrhakd-� Hm�sgd�088/r)�`m�drshl`sdc�01�lhkkhnm�qdetfddr�vdqd�qdo`sqh,
`sdc�sn�rtbg�bntmsqhdr�`r�;mfnk`)�Anrmh`,Gdqydfnuhm`)�B`lanch`)�Dsghnoh`)
Ft`sdl`k`)� Hq`p)� Lny`lahptd)� Pv`mc`)� Rnl`kh`)� `mc� Rntsg� ;eqhb`-3 7 � Sgd
qhfgs�ne�qdstqm�g`r�addm�`eehqldc� hm�mtldqntr�od`bd�`fqddldmsr� enkknvhmf
qdetfdd� bqhrdr� hm� ;eqhb`)� ;rh`)� Bdmsq`k� ;ldqhb`)� `mc� Dtqnod-� Ats� adb`trd
sgdqd�g`r�addm�mn�qdbnfmhshnm�ne�sgd�`ookhb`ahkhsx�ne�sgd�oqhmbhokd�ne�unktm,
s`qx� bgnhbd� `mc� sgd� qdo`sqh`shnm� noshnm� hm� sgd�O`kdrshmh`m� qdetfdd� b`rd)�mn
oqnuhrhnmr�enq�qdstqm�g`ud�addm� hmbktcdc� hm�O`kdrshmh`m,Hrq`dkh�mdfnsh`shnmr-
Hm� sgd�`ardmbd� ne�`mx� hmsdqm`shnm`k�nqf`m�vhsg�`�rodbhehb� l`mc`sd� enq�oqn,
lnshmf�`mc�dmenqbhmf�ctq`akd� rnktshnmr�oqhmbhokdr� enq�O`kdrshmh`m � qdetfddr)
mn� dmshsx� rodbhehb`kkx� qdoqdrdmshmf� sgd� qhfgsr� ne� sgd� qdetfddr� g`r� addm� hm,
unkudc� hm�mdfnsh`shnmr�nm� sgdhq�adg`ke-

Pdetfdd� k`v�oqhmbhokdr�`mc�oqdbdcdmsr�`krn�hmbktcd�sgd�qhfgs�sn�bk`hl�qdr,
shstshnm�ne�oqnodqsx�`mc.nq�bnlodmr`shnm �enq� knrrdr�b`trdc�ax� sgd�qdetfdd,
oqnctbhmf� rs`sd-� Hm� sgd� k`rs� svdmsx� xd`qr)� sgd�oqhmbhokdr�nm� qdetfdd� qdstqm)
qdrshstshnm)�`mc�bnlodmr`shnm �g`ud�addm�fqd`skx�rsqdmfsgdmdc�ax�oqnuhrhnmr
hm�mtldqntr�mdfnsh`sdc�rdsskdldmsr-�Vgdqd�qdrshstshnm�hr�mns�onrrhakd)�l`mx
ne� sgdrd� `fqddldmsr� oqnuhcd� enq� `cdpt`sd� bnlodmr`shnm� `r� `m�`ksdqm`shud-
Gnvdudq)�mn�oqnuhrhnmr�enq�qdrshstshnm �g`ud�addm�hmbktcdc�hm�sgd�eq`ldvnqj
ne� sgd�Nrkn� `fqddldmsr� enq� O`kdrshmh`mr-�Pdrshstshnm� oqhmbhokdr�`krn� qdpthqd
qdcqdrr� `f`hmrs�chrbqhlhm`snqx� kdfhrk`shnm-� Hm� sghr� qdrodbs� `r�vdkk)� hm� sgd�`a,
rdmbd�ne�`mx�hmsdqm`shnm`k�qdoqdrdms`shnm�sn�dmenqbd�sgdrd�qhfgsr�nq�sn�etqsgdq
sgdl �hm�ahk`sdq`k�mdfnsh`shnmr)�O`kdrshmh`mr�g`ud�mns�admdehsdc�eqnl �sgdrd�qde,
tfdd�oqnodqsx�qdrshstshnm�oqhmbhokdr-

Sgd�rodbh`k�qdfhld�enq�O`kdrshmh`m �qdetfddr�qdpthqdr� sgd�`ookhb`shnm�ne�`m
`cchshnm`k�ancx�ne�oqhmbhokdr� hm� `cchshnm� sn� rs`mc`qc� qdetfdd� k`v)�m`ldkx)
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sgd�l`mx�TM�qdrnktshnmr�sg`s�`qd�sn�ad�hlokdldmsdc� hm�`mx�ehm`k�qdrnktshnm
ne�sgd�qdetfdd�oqnakdl-�Sgd�kdf`k�deedbs�ne�sgdrd�qdrnktshnmr�hr�qdkdu`ms�sn�sgd
ancx�ne�qhfgsr�`mc�oqhmbhokdr�`ookhb`akd�sn�sgd�O`kdrshmh`mr�`r�qdetfddr)�`mc
rdudq`k� qdrnktshnmr�`qd�bnmrhcdqdc�bqhshb`k�enq�`�itrs�rnktshnm-�TMF;�Pdrnkt,
shnm� 083� �HHH(� qdl`hmr� sgd� jdx� qdrnktshnm)� g`uhmf� addm� dmcnqrdc � `mmt`kkx
rhmbd�Cdbdladq�0837-�TM�Rdbtqhsx�Bntmbhk��TMRB(�Pdrnktshnm�126�bnmbdqm,
hmf� sgd� 0856� O`kdrshmh`mr� chrok`bdc � eqnl� sgd� Vdrs� A`mj� `mc� F`y`� Rsqho)
vghbg�`krn�g`r�addm�dmcnqrdc �`mmt`kkx�rhmbd�hsr�hmhsh`k�o`rr`fd�hm�0856)�b`kkr
nm�Hrq`dk�’sn�e`bhkhs`sd�sgd�qdstqm�ne�sgnrd�hmg`ahs`msr�vgn�g`ud�ekdc�sgd�`qd`r
rhmbd�sgd�ntsaqd`j�ne�gnrshkhshdr-“3 8 �Ehm`kkx)�TMRB�Pdrnktshnm�131�dlog`rhydr
’sgd� hm`clhrrhahkhsx� ne� sgd� `bpthrhshnm� ne� sdqqhsnqx� ax� v`q� `mc� sgd� mddc� sn
vnqj�enq�`�itrs�`mc�k`rshmf �od`bd� hm�vghbg�dudqx�Rs`sd�hm�sgd�`qd`�b`m�khud�hm
rdbtqhsx)“�`mc�b`kkr�enq�’`bghduhmf�`�itrs�rdsskdldms�ne�sgd�qdetfdd�oqnakdl-“4/

Sgd�nmkx�qdrnktshnmr�rodbhehb`kkx�qdedqdmbdc�hm�sgd�Nrkn�`fqddldmsr)�`mc
hmcddc�hm�`mx�ne�sgd�;q`a,Hrq`dkh�sqd`shdr)�`qd�131�`mc�227)4 0 �sgd�a`rhr�ne�sgd
’k`mc,enq,od`bd“�enqltk`-�Gnvdudq)�mdhsgdq�qdrnktshnm�g`r�rodbhehb�k`mft`fd
qdedqqhmf �sn� sgd� eq`ldvnqj�ne�`�itrs�rnktshnm� enq�sgd�qdetfddr)�`mc�hs� hr�bkd`q
sg`s� sgd�nlhrrhnm�ne�TMF;�Pdrnktshnm�083�`mc�TMRB�Pdrnktshnm�126� hr�cd,
khadq`sd�nm� Hrq`dkzr�o`qs-�Sgd� deedbs� ne� sgdrd�oqnuhrhnmr�nm� sgd� qhfgsr�ne� sgd
qdetfddr)�`r�ntskhmdc�hm�Pdrnktshnm�083)�hr�oqnentmc-�Sgqntfgnts�sgd�mdfnsh`,
shnmr)�Hrq`dk�hmrhrsdc�nm�`�bk`trd�sg`s�vntkc�dwshmfthrg�`mx�hmchuhct`k�qdetfdd
bk`hlr� sn� qdstqm)� qdrshstshnm)�nq�bnlodmr`shnm �adxnmc�vg`sdudq� `fqddldms
hmunkuhmf�’bnkkdbshud“�bk`hlr�v`r�qd`bgdc�vhsg�sgd�OKN-�Ax�l`jhmf�dwokhbhs
qdedqdmbd�sn�nmkx�sgd�qdrnktshnmr�dlancxhmf�sgd�’k`mc,enq,od`bd“�enqltk`–
hm�nsgdq�vnqcr)�r`shrexhmf �sgd�O`kdrshmh`m �bnkkdbshud�cdl`mc�enq�rdke,cdsdqlh,
m`shnm–ats� dwbktchmf� qdedqdmbd� sn� `mx� qdrnktshnmr� cdkhmd`shmf� hmchuhct`k
qhfgsr�ne�sgd�qdetfddr)�sgd�Nrkn�eq`ldvnqj�kdfhshlhydr�`�sq`cdnee�ne�sgd�k`ssdq
qhfgsr�enq� sgd� enqldq-

OP N O N R ? K R E N P �HL O K D L D M S H M F ? �IT R S �O? K D R S HM H? M �PD E T F D D

PD F HL D

Sgd� q`lhehb`shnmr� ne� sgd� `anud� `m`kxrdr� `qd� bkd`q-� Ehqrs)� he� TMBBO� g`r
e`hkdc� sn�etkehkk� hsr�oqnsdbshnm�l`mc`sd)� sg`s�etmbshnm�ltrs�ad� etkehkkdc�ax�`m,
nsgdq� `ooqnoqh`sdkx� l`mc`sdc� TM�nqf`m-�Sgdqd� `qd� `� mtladq� ne� `u`hk`akd
bgnhbdr9�qdbnmrshstshmf�sgd�TMBBOzr�oqnsdbshnm�l`mc`sd)�`ldmchmf�TMPV;zr
l`mc`sd� sn�hmbktcd�dwokhbhskx�sgd�etkk�q`mfd�ne�hmsdqm`shnm`k�oqnsdbshnm�etmb,
shnmr)�nq�hmbktchmf� sgd�O`kdrshmh`mr�tmcdq�TMGBPzr�l`mc`sd-�TMGBP�`bst,
`kkx�g`r�addm�dwo`mchmf�hsr�oqnsdbshnm�l`mc`sd�nudq�O`kdrshmh`m �qdetfddr� hm
rnld�rhst`shnmr)�hm�cd�e`bsn�he�mns�dwokhbhs�qdbnfmhshnm�ne�sghr�qdpthqdldms-41

Hm� khfgs� ne� sgd� knmf� xd`qr� ne� dwodqhdmbd� ne� ansg� TMGBP� `mc� TMPV;)� hs
vntkc�rddl �lnrs�`ooqnoqh`sd� sn�aqhmf�O`kdrshmh`m � qdetfddr�tmcdq� sgd�oqn,
sdbshnm�l`mc`sd�ne�TMGBP�ats�bnmshmtd�TMPV;�`r�sgd�`rrhrs`mbd�`fdmbx-4 2

Sghr� hr�bnmrhrsdms�vhsg�sgd�rodbh`k� qdfhld� hm�oqnuhchmf�nmd�`fdmbx� enq�oqn,
sdbshnm� ne� O`kdrshmh`m� qhfgsr� `mc� `mnsgdq� enq� oqnuhchmf�l`sdqh`k� `rrhrs`mbd-
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Sgtr)�`kk�ne�sgd�oqnsdbshud�ctshdr�ne�TMGBP�rodkkdc�nts�hm�hsr�rs`stsd�rgntkc
ad�`ookhb`akd�sn�O`kdrshmh`m �qdetfddr-�Lnqdnudq)�tmcdq�sgd�`ksdqm`shud�qdfhld
ne�;qshbkd�0C)�sgd�Pdetfdd�Bnmudmshnm�`mc�`kk�hsr�ft`q`msddr�snv`qc�qdetfddr
`krn�rgntkc�ad� etkkx�`ookhb`akd� sn� sgd�O`kdrshmh`m �qdetfddr-

Rdbnmc)�tmcdq�sghr�qdhmsdqoqds`shnm)�`kk�hmsdqm`shnm`k�gtl`m�qhfgsr�oqnsdb,
shnmr�`u`hk`akd�sn�nsgdq�qdetfddr�`qd�dpt`kkx�`u`hk`akd�sn�O`kdrshmh`m �qdetfddr)
hmbktchmf� sgd� dwo`mcdc�o`mnokx� ne� qhfgsr� oqnlnsdc� `mc� hlokdldmsdc� ax
TMGBP� hm�l`mx�cheedqdms� enq`-�;ksgntfg� hm�sgdnqx�`kk�gtl`m�qhfgsr�oqnsdb,
shnmr�`qd�`u`hk`akd�sn�O`kdrshmh`m �qdetfddr)�vhsgnts�sgd�`ooqnoqh`sd�qdoqdrdm,
s`shnm� ne� sgnrd� qhfgsr)� `mc� `� enqtl � vgdqd� rtbg� qhfgsr� b`m� ad� q`hrdc)� sgdx
rhlokx�b`mmns�ad�dmenqbdc-�Enq�dw`lokd)�he�`m�dmshsx�vdqd�`tsgnqhydc�sn�qd,
oqdrdms� O`kdrshmh`m � qdetfdd� bk`hlr)�vgdsgdq�`� rs`sd� nq�mnmrs`sd� qdoqdrdms`,
shud)�O`kdrshmh`m�qdetfdd�bk`hlr�lhfgs�ad�q`hrdc�hm�`mx�ne�sgd�qdfhnm`k�gtl`m
qhfgsr�nqf`mr-�O`kdrshmh`m �qdetfddr�`krn�lhfgs�q`hrd�bk`hlr�lnqd�rtbbdrretkkx
nq�rddj� qdonqsr� `mc�`cuhrnqx�nohmhnmr� eqnl� sgd�cheedqdms�TM�gtl`m� qhfgsr
enq`-� Ehm`kkx)� TMGBP� nq� `m� `ooqnoqh`sdkx� l`mc`sdc� TM� nqf`m� bntkc� oqn,
lnsd� sgd� `ooqnoqh`sd� ldbg`mhrl � sn� g`mckd� O`kdrshmh`m� qdetfdd� bk`hlr� enq
qdstqm)� qdrshstshnm)�`mc� bnlodmr`shnm �`mc� bnmeqnms� Hrq`dkh� k`vr� sg`s� `qd� hm,
bnmrhrsdms�vhsg�hmsdqm`shnm`k�k`v�`mc�sg`s�cdmx�O`kdrshmh`m�qdetfddr�sgd�qhfgs
sn�qdstqm� sn� sgdhq�gnldr�`mc� sn�qdbk`hl �sgdhq�oqnodqshdr-

Sgd� hrrtd�ne� qdoqdrdms`shnm�ne� sgd�O`kdrshmh`m� qdetfddr� hr�bqhshb`k�`mc�tq,
fdms� uhr,]̀ ,uhr� `� eq`ldvnqj� enq� bnmshmtdc� mdfnsh`shnmr-� Sgd� OKN)�vghbg� hr
bnmctbshmf� sgd�mdfnsh`shnmr�nm�adg`ke� ne�O`kdrshmh`mr)� qdoqdrdmsr� sgd� hmsdq,
drsr� ne� `kk� sgd� rs`jdgnkcdqr� nm� sgd� O`kdrshmh`m � rhcd-� Ats� hmchuhct`k� qdetfdd
hmsdqdrsr�l`x�ad�ch`ldsqhb`kkx�noonrdc �sn� sgd�bnkkdbshud�qhfgsr�ne�sgd�O`kdr,
shmh`mr�`mc� sn�nsgdq�rs`jdgnkcdqr� hm� sgd�oqnbdrr-�Tmcdq�qdetfdd� k`v�oqhmbh,
okdr)� sgd� hmsdqdrsr� ne� qdetfddr� rgntkc� ad� qdoqdrdmsdc� rdo`q`sdkx � ax� `
bnlodsdms� oqnsdbshnm� `fdmbx)� `knmf� vhsg� sgd� OKN)� hm� sgd� mdfnsh`shnmr� hm,
unkuhmf� sgdhq� knmf,sdql�rnktshnmr-

Hlldch`sd� hmsdq`fdmbx�chrbtrrhnmr�`mc�bnmrtks`shnmr)� hmbktchmf�TMBBO)
TMGBP)�`mc�TMPV;)�`qd�qdpthqdc�sn�deedbs�hlokdldms`shnm�ne�hmsdqm`shnm`k
oqnsdbshnm�`r�oqnuhcdc�enq�tmcdq�sgd�rodbh`k�qdfhld�drs`akhrgdc�enq�O`kdrshm,
h`m�qdetfddr-�Hm�`kk�nsgdq�qdetfdd�b`rdr)�sgd�TMGBP�g`r�ok`xdc�`�bqhshb`k�qnkd
hm�oqnlnshmf�`mc� e`bhkhs`shmf� hlokdldms`shnm� ne� sgd� rodbhehb� qhfgsr�ne� qdet,
fddr�hm�sgd�bnmsdws�ne�od`bd�`fqddldmsr-�Sgdqd�hr�mn�kdf`k)�onkhshb`k)�nq�lnq`k
qd`rnm�vgx�O`kdrshmh`m�qdetfddr�rgntkc�ad�cdoqhudc�ne�hmsdqm`shnm`k�oqnsdb,
shnm-�Vhsgnts� rtbg� ft`q`msddr�ne� hmsdqm`shnm`k�oqnsdbshnm�`mc� ldbg`mhrlr
enq�dmenqbdldms)�`mc�vhsgnts�`� qhfgsr,a`rdc� eq`ldvnqj� enq� etstqd�mdfnsh`,
shnmr)�sgdqd�vhkk�ad�mn�ctq`akd�rnktshnm� sn� sgd�O`kdrshmh`m�qdetfdd�oqnakdl-

MN S D R

0- TM�Bnmudmshnm�Pdk`shmf�sn�sgd�Rs`, 1- Oqnsnbnk�Pdk`shmf�sn�sgd�Rs`str�ne
str�ne�Pdetfddr)�078�Tmhsdc�M`shnmr Pdetfddr)�5/5�TMSR�156)�20�I`mt`qx�0856
Sqd`sx�Rdqhdr��TMSR(�026)�17�Itkx�0840 �gdqdhm`esdq�0856�Pdetfdd�Oqnsnbnk(-
�gdqdhm`esdq�0840�Pdetfdd�Bnmudmshnm(-
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2- Rs`stsd�ne�sgd�Neehbd�ne�sgd�Tmhsdc `mc�sgd�Dtqnod`m�Tmhnm�`mc�sgd�Dtqn,
M`shnmr�Ghfg�Bnllhrrhnmdq�enq�Pdetfddr) od`m�Bntqs�ne�Gtl`m�Phfgsr-�Sgd�l`hm
TM�Fdmdq`k�;rrdlakx��TMF;(�Pdrnktshnm gtl`m�qhfgsr�sqd`sx�anchdr�`qd�sgd�Gt,
317��U()�TM�Fdmdq`k�;rrdlakx�Neehbh`k l`m�Phfgsr�Bnllhssdd��tmcdq�sgd�Hmsdq,
Pdonqsr��F;NP()�4sg�Rdrr-)�TM�Cnb- m`shnm`k�Bnudm`ms�ne�Bhuhk�`mc�Onkhshb`k
;.0664)�084/��gdqdhm`esdq�TMGBP Phfgsr� ZHBBOP[)� 0885(:� sgd�Bnllhssdd�nm
Rs`stsd(- Dbnmnlhb)�Rnbh`k�`mc�Btkstq`k�Phfgsr

�tmcdq�sgd�Hmsdqm`shnm`k�Bnudm`ms�enq�Db,3- Sgd�enbtr�nm�qdrdsskdldms�v`r� hm
nmnlhb)�Rnbh`k�`mc�Btkstq`k�Phfgsrqdronmrd�sn�sgd�cdrhqd�ne�lnrs�onrs,
ZHBDRBP[)� 0855(:� sgd� Bnllhssdd� ;f`hmrsVnqkc�V`q�HH�Dtqnod`m�qdetfddr�mns�sn
Snqstqd��B;S(:�sgd�Bnllhssdd�nm�sgdqdstqm�gnld�ats�chc�mns�vd`jdm�sgd�hm,

sdqm`shnm`k� kdf`k�oqhmbhokdr�tmcdqkxhmf�sgd Dkhlhm`shnm�ne�P`bh`k�Chrbqhlhm`shnm
qhfgs�ne�`mx�odqrnm�sn�qdstqm�sn�ghr�nq�gdq �BDPC(:�sgd�Bnllhssdd�nm�sgd�Dkhlhm`,
bntmsqx- shnm�ne�`kk�Chrbqhlhm`shnm�;f`hmrs�Vnldm

�BDC;V(:�`mc�sgd�Bnllhssdd�nm�sgd4- Sgd�atqcdm,rg`qhmf�nakhf`shnm� hr
Phfgsr�ne� sgd�Bghkc��BPC(-�TM�nqf`mr�hm,dlanchdc�hm�sgd�oqd`lakd�ne�sgd�0840
bktcd�sgd�Hmsdqm`shnm`k�Bntqs�ne�Itrshbd�`sPdetfdd�Bnmudmshnm-�Mtldqntr�TMGBP
Sgd�G`ftd��HBI(:� sgd�TM�Ghfg�Bnllhr,Dwdbtshud�Bnllhssdd�Bnmbktrhnmr�nm�Hm,
rhnm�nm�Gtl`m�Phfgsr�`mc�sgd�Neehbd�nesdqm`shnm`k�Oqnsdbshnm�qdekdbs�sghr�nakhf`,
sgd�Ghfg�Bnllhrrhnmdq�nm�Gtl`mshnm)�`mc�hs� hr� hmbnqonq`sdc�hm�l`mx
Phfgsr:�sgd�TM�Fdmdq`k�;rrdlakx:�sgd�TMltksho`qsx�`fqddldmsr�hlokdldmshmf�ct,
Rdbtqhsx�Bntmbhk:�`mc�sgd�Dbnmnlhb�`mcq`akd�rnktshnmr�enq�qdetfddr-
Rnbh`k�Bntmbhk-5- 0840�Pdetfdd�Bnmudmshnm)�;qshbkd

0;-1)�m-�0�`s�041- 01- TMF;�Pdr-�083��HHH()�TM�Cnb-
;.Pdr.083��HHH()�0837-6- TMGBP�Rs`stsd)�bg`osdq�7)�v`r�dr,

s`akhrgdc�tmcdq�TMF;�Pdr-�317��U(�ne�03 02- TMF;�Pdr-�2/1��HU()�F;NP)�3sg
Cdbdladq�084/:�rdd�TM�F;NP)�4sg�Rdrr-) Rdrr-)�TM �Cnb-�;.0140�`s�12)�0838-
Okdm`qx)�Rtll`qx�Pdbnqcr- 03- 0840�Pdetfdd�Bnmudmshnm)�m-�0�`s

7- TMGBP�Rs`stsd)�`s�TMF;�Pdr-�317 045-
�U()�TM�F;NP)�4sg�Rdrr-)�TM �Cnb-

04- Enq�chrbtrrhnm�ne�sgd�sdws�sg`s�ad,
;.0664)�084/-

b`ld�TMGBP�rs`stsd)�O`q`fq`og�6-b)�rdd
8- Rdd)�enq�dw`lokd)�TMF;�Pdr-�0056 Rtll`qx�Pdbnqc�ne�sgd�18sg�Lddshmf�`s�5)

�WHH()�01�TM �F;NP)�01sg�Rdrr-)�TM�Cnb- 08�Itkx�0840)�TM�Cnb-�;.BNME-1.RP-18:
;.27/4��0846(-�Rdd�`krn�Dbnmnlhb�`mc Kdw�S`jjdmadqf�`mc�Bgqhrsnogdq�K-
Rnbh`k�Bntmbhk��DBNRNB()�Pdr-�0544��KHH()

S`ga`y)�Sgd�Bnkkdbsdc�SpYuYtw
0�Itmd�0861:�DBNRNB)�41c�Rdrr-)�Okdm`qx

OpdoYpYsnhpdr�ne�sgd�.51.�DdmduY�Bnm,
Lddshmf)�D.Pdr.0543��KHH(”D.Pdr.0586

udmshnm�QdkYshmf�sn�sgd�RsYstr�ne�Qdet,
�KHH(�`mc�D.Pdr.0630��KHU()�3�L`x�0862:

fddr )�unk-�2��;lrsdqc`l9�Ctsbg�Pdetfdd
DBNRNB)�43sg�Rdrr-)�Okdm`qx�Lddshmf)

Bntmbhk�tmcdq�sgd�`trohbdr�ne�sgd�Dtqn,
D.Pdr.0622��KHU(”D.Pdr.066/��KHU(�`mc

od`m�Kdf`k�Mdsvnqj�nm�;rxktl)�088/()�o-
D.Pdr.0688��KU()�2/�Itkx�0862:�DBNRNB)

378-
44sg�Rdrr-)�Okdm`qx�Lddshmf)�0686

05- Enq�`�cds`hkdc�sqd`sx�`m`kxrhr�ne�;q,�KU(”0716��KUL(�`mc�D.Pdr.0766��KUHH()
shbkd�0C�`mc�qdk`sdc�oqnuhrhnmr)�rdd�Rtr`m05�Itkx�0863:�DBNRNB)�46sg�`mc�Pdrtldc
;jq`l�`mc�Ftx�Fnncvhm,Fhkk)�Aphde�;lh,46sg�Rdrr-)�Okdm`qx�Lddshmf)�D.Pdr.0763
btr�BtphYd��An`qc�ne�Hllhfq`shnm�;o,�KUHH(”D.Pdr.0803��KUHH(-
od`kr)�E`kkr�Bgtqbg)�U;)�otakhrgdc� hm0/- Rdd�etqsgdq�TMGBP)�RsYsd�ne� sgd
OYkdrshmd�WdYpannj�ne�HmsdpmYshnmYk�KYvUnpkczr�Qdetfddr9�Sgd�BgYkkdmfd�ne�Opn,
�Jktvdq�K`v� Hmrshstsd�vhsg�sgd�`k,sdbshnm��Mdv�Xnqj9�Odmfthm�Annjr)
Rg`xa`mh�Rnbhdsx�ne�Hmsdqm`shnm`k�K`v)0882(:�`mc�TMGBP)�Sgd�RsYsd�ne�sgd
enqsgbnlhmf�1//0(-Unpkczr�Qdetfddr9�;�GtlYmhsYphYm

06- ’Pdl`qjr�ne�sgd�Dfxosh`m�Cdkd,;fdmcY ��Mdv�Xnqj9�Nwenqc�Tmhudqrhsx
f`sd)“�Rtll`qx�Pdbnqc�ne�sgd�1c�Ldds,Oqdrr)�0886”87(-
hmf)�TM�Cnb-�;.BNME-1.RP-1)�`s�11:00- Sgd�oqhl`qx�qdfhnm`k�gtl`m�qhfgsr
S`jjdmadqf�`mc�S`ga`y)�Bnkkdbsdcnqf`mr�`qd�sgd�Nqf`mhy`shnm�ne�;eqhb`m
SpYuYtw )�o-�1/8-Tmhsx�`mc�sgd�;eqhb`m�Bnllhrrhnm:�sgd

07- ’Pdl`qjr�ne�sgd�Kda`mdrd�Pdoqd,Nqf`mhy`shnm�ne�;ldqhb`m�Rs`sdr�vhsg� hsr
rdms`shud)“�TM �F;NP)�2c�Bnll-)�4sgHmsdq,;ldqhb`m�Bntqs�`mc�Bnllhrrhnm:
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Rdrr-)�217sg�lsf-)�o`q`-�36)�TM�Cnb- 15- Nsgdq�qdrnktshnmr�b`kkhmf� enq�sgd
;.B-2.RP-217- qdstqm�ne�O`kdrshmh`m�qdetfddr�sn�sgdhq

gnldr�`mc�k`mcr�hmbktcd�TMF;�Pdr-�16208- ’Pdl`qjr�ne� sgd�R`tch�;q`ah`m
�HHH()�TMF;�Okdm`qx�Lddshmfr)�2c�Rdrr-)Pdoqdrdms`shud)“�TM�F;NP)�2c�Bnll-)
TM�Cnb-�;.744��0838(�ne�00�L`x�0838)4sg�Rdrr-)�217sg�lsf-)�o`q`r-�41�`mc�44)
`clhsshmf�Hrq`dk�`r�`�ldladq�ne�sgd�TMTM�Cnb-�;.B-2.RP-217-
bnmchshnmdc�nm�hlokdldms`shnm�ne�Pdrn,1/- Rdd�etqsgdq�’Oqnfqdrr�Pdonqs�ne�sgd
ktshnm�083:�TMRB�Pdr-�82)�TM�RdbtqhsxTmhsdc�M`shnmr�Ldch`snq�nm�O`kdrshmd)“
Bntmbhk�Neehbh`k�Pdonqsr��RBNP()�5sg�Rdrr-TM�F;NP)�2c�Rdrr-)�Rtoo-�mn-�00�`s�34,
`s�6)�TM�Cnb-�R.hme.5.Pdu-�0�ne�L`x�0840)40)�TM �Cnb-�;.537)�0837-
b`kkhmf�nm�Hrq`dk� sn�e`bhkhs`sd� sgd�qdstqm�ne10- Rdd�etqsgdq�H`m�Aqnvmkhd)�Ophmbh,
sgnrd�O`kdrshmh`mr�dwodkkdc�eqnl�sgd�cd,okdr�ne�Otakhb�HmsdpmYshnmYk�KYv )�3sg�dc-
lhkhs`qhydc�ynmd�`esdq�sgd�0837�v`q:�`mc�Mdv�Xnqj9�Bk`qdmcnm�Oqdrr)�088/()�o-
TMF;�Pdr-�2125)�TM�F;NP)�18sg�Rdrr-)550-
Rtoo-�Mn-�2�`s�3)�TM�Cnb-�;.8520)�0863)11- Vgdm�cdm`shnm`khy`shnm� hr�a`rdc
qd`eehqlhmf�sgd�qhfgs�ne�sgd�O`kdrshmh`mnm�q`bd�nq�dsgmhb�nqhfhm)� hs� hr�`�uhnk`shnm
odnokd�sn�rdke,cdsdqlhm`shnm�`mc�sgd�qhfgsne�sgd�fdmdq`k�oqhmbhokdr�ne�mnmchrbqhlh,
ne�qdetfddr�`mc�chrok`bdc�odqrnmr�sn�qd,m`shnm�hm�btrsnl`qx�hmsdqm`shnm`k� k`v)�`r
stqm�sn�sgdhq�gnldr-vdkk�`r�ne�;qshbkdr�0�`mc�05�ne�sgd�HBBOP)

16- V-�Sgnl`r�L`kkhrnm)�Iq-�`mc�R`kkx888�TMSR�062)�08�Cdbdladq�0855)�`mc
L`kkhrnm)�;m�HmsdpmYshnmYk�KYv �;mYkxrhr;qshbkd�4-c-hh�ne� sgd�BDPC)�55/�TMSR�110)
ne� sgd�LYinp�Tmhsdc�MYshnmr�Qdrnktshnmr6�L`qbg�0855-
Bnmbdpmhmf�sgd�OYkdrshmd�Ptdrshnm ��Mdv12- Gtl`mhs`qh`m� k`v�oqhmbhokdr�`krn
Xnqj9�Tmhsdc�M`shnmr)�0868()�o-�28-oqnghahs�sq`mredqqhmf�bhuhkh`m�onotk`shnmr

17- Rdd)�enq�dw`lokd)�sgd�ehqrs�o`q`,tmcdq�sgd�bnmsqnk�ne�`m�nbbtohdq�`mc�qd,
fq`og�ne�TMF;�Pdr-�1424A��WWHU(�ne�0/pthqd�qdstqm�ne�sgnrd�dwodkkdc-�Sgd�entq
Cdbdladq�0858)�TM �F;NP)�13sg�Rdrr-)Fdmdu`�Bnmudmshnmr�ne�0838)�o`qshbtk`qkx
Rtoo-�Mn-�2/�`s�14)�TM�Cnb-�;.762/sgd�Entqsg�Fdmdu`�Bnmudmshnm)�g`ud�dw,
�086/(-okhbhs�oqnuhrhnmr�`eehqlhmf�sgd�qhfgs�ne�qd,

stqm�sn�odqrnmr�enqbdc�eqnl�sgdhq�gnldr 18- Rdd)�enq�dw`lokd)�TMF;�Pdr-
ax�gnrshkhshdr-�Rdd�etqsgdq�’Fdmdu`�Bnm, 1561B��WWU()�TM�F;NP)�14sg�Rdrr-)
udmshnm�enq�sgd�Oqnsdbshnm�ne�Bhuhkh`m�Odq, Rtoo-�Mn-�17�`s�25)�TM�Cnb-�;.7/17:
rnmr�hm�Shld�ne�V`q��Fdmdu`�HU(�ne TMF;�Pdr-�210/��WWHW()�TM�F;NP)�13sg
0838)“�64�TMSR�20)�01�;tftrs�0838- Rdrr-)�Rtoo-�Mn-�2/�`s�14)�TM�Cnb-

13- Sgd�qhfgs�ne�qdstqm�hr�dwoqdrrkx ;.762/)�086/:�TMF;�Pdr-�2125)�TM
qdbnfmhydc�hm�lnrs�hmsdqm`shnm`k�gtl`m F;NP)�18sg�Rdrr-)�Rtoo-�Mn-�20�`s�3)�TM
qhfgsr�hmrsqtldmsr)�hmbktchmf)�;qshbkd�02-1 Cnb-�;.8520-
ne�sgd�Tmhudqr`k�Cdbk`q`shnm�ne�Gtl`m 2/- Rdd�Kdw�S`jjdmadqf)�Sgd�RsYstr�ne
Phfgsr��0837(:�;qshbkd�01-3�ne� sgd�HBBOP: OYkdrshmhYmr� hm�HmsdpmYshnmYk�KYv � �Mdv
;qshbkd�4-c-hh�ne� sgd�BDPC)�6�L`qbg�0855: Xnqj9�Nwenqc�Tmhudqrhsx�Oqdrr)�0887()�o-
;qshbkd�UHHH�ne� sgd�;ldqhb`m�Cdbk`q`shnm 144�`mc�rntqbdr�bhsdc�sgdqdhm-
ne�sgd�Phfgsr�ne�L`m)�Nqf`mhy`shnm�ne

20- Rdd�HBBOP)�BBOP)�TM�Cnb-
;ldqhb`m�Rs`sdr��N;R()�Pdr-�WWW)�N;R

BBOP.B.70.;cc-3�`s�4)�`mc�HBDRBP)�888
Neehbh`k�Pdbnqcr)�ND;�rdq-�K.U.H-3��0854()

TMSR�060)�08�Cdbdladq�0855)�bnllnm
qdoqhmsdc� hm�Atqmr�G-�Vdrsnm�ds�`k-)�dcr-)

;qshbkd�0-
AYrhb�Cnbtldmsr�hm�HmsdpmYshnmYk�KYv

21- C`uhc�O-�Enqrxsgd)�Tmhsdc�MYshnmrYmc�Unpkc�Npcdp ��Rs-�O`tk9�Vdrs�Otakhrg,
OdYbdlYjhmf9�Sgd�BnmbhkhYshnm�Bnllhr,hmf�Bn-)�088/()�oo-�182”83:�;qshbkd�11-4�ne
rhnm� enp�OYkdrshmd ��A`kshlnqd9�Ingmr�Gno,sgd�;ldqhb`m�Bnmudmshnm�nm�Gtl`m
jhmr�Tmhudqrhsx�Oqdrr)�0861()�o-�6/-Phfgsr)�0033�TMSR�012)�11�Mnudladq

22- Hahc-)�72-0858:�;qshbkd�01-1�ne�sgd�;eqhb`m�Bg`qsdq
nm�Gtl`m�`mc�Odnokdrz�Phfgsr)�0870)�10 23- TM�Pdr-�283��U(�ne�0840)�TM�Cnb-
HKL �48)�0871:�`mc�;qshbkd�2-1�ne�Oqnsnbnk�3 ;.Pdr.283��U()�chqdbsdc�sgd�TMBBO�sn�dr,
ne�sgd�Dtqnod`m�Bnmudmshnm�enq�sgd�Oqn, s`akhrg�`�Pdetfdd�Neehbd)�vghbg�vntkc
sdbshnm�ne�Gtl`m�Phfgsr�`mc�Etmc`ldm, l`jd�`rrdrrldmsr�enq�o`xldms�ne�bnl,
s`k�Eqddcnlr)�102�TMSR�110)�084/- odmr`shnm�`mc�s`jd�’ld`rtqdr�enq�sgd�oqn,

14- Tmhudqr`k�Cdbk`q`shnm�ne�Gtl`m sdbshnm�ne�sgd�qhfgsr)�oqnodqsx�`mc
Phfgsr)�;qshbkd�02-1- hmsdqdrsr�ne�sgd�qdetfddr-“
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24- Sgd�TMBBOzr�etmbshnmr�etqsgdq sgdhq�sdqqhsnqhdr-�Enq�`�bnlohk`shnm�ne
vdqd�bnmrsq`hmdc�hm�0841)�vgdm�hsr sgdrd�`fqddldmsr)�hm�Dmfkhrg�sq`mrk`shnm)
atcfds�v`r� khlhsdc�rnkdkx�sn�l`hms`hmhmf rdd�;aa`r�Rghak`j)�Sgd�KdYftd�ne�;pYa
`�qdbnqc,jddohmf�neehbd�hm�Mdv�Xnqj:�rdd RsYsdr�Ymc�OYkdrshmhYm�Qdetfddrz�Qdrh,
TMF;)�Okdm`qx�Lddshmfr)�5sg�Rdrr-) cdmbx�Qhfgsr)�unk-�8��P`l`kk`g9�O`kdrshmh`m
;fdmc`�Hsdl�13-`�`s�0)�TM �Cnb-�;.1/61) Ch`ronq`� `mc� Pdetfdd�Bdmsqd� ZRG;LK[)
0841- 0887(-

25- S`jjdmadqf)�RsYstr�ne�OYkdrshmh, 31- Rdd�etqsgdq�hahc-:�`mc�S`jjdmadqf)
Ymr )�o-�023- RsYstr�ne�OYkdrshmhYmr��oo-�038”58-

26- Neehbd�ne�sgd�TMGBP)�GYmcannj 32- S`jjdmadqf)�RsYstr�ne�OYkdrshmh,
nm�Opnbdctpdr�Ymc�BphsdphY�enp�Cdsdp, Ymr)�o-�022-
lhmhmf�Qdetfdd�RsYstr )�0881)�o`q`-�032- 33- ;aa`r�Rghak`j)�Sgd�KdYftd�ne

27- LngYldc�RgYphe�;glYc�u-�Sgd ;pYa�RsYsdr�Ymc�OYkdrshmhYm�Qdetfddr
Lhmhrspx�ne�Otakhb�Npcdp )�68/.0882�`s�2 Qdrhcdmbx�Qhfgsr)�o-�5-
LngYldc�;gldc�QYcvYm�u-�Lhmhrspx�ne 34- S`jjdmadqf)�RsYstr�ne�OYkdrshmh,
Otakhb�Npcdp )�41/.0882)�`s�2:�rdd�;jq`l Ymr��oo-�17/”84-
`mc�Fnncvhm,Fhkk)�Aphde�;lhbtr�BtphYd - 35- ;tsgnqzr�chrbtrrhnm�vhsg�rdmhnq

28- Enq�`�qduhdv�ne� itqhroqtcdmsh`k� hm, TMGBP�neehbdq�hm�bg`qfd�ne�onkhbx�enq
sdqoqds`shnmr�nm�sgd�`ookhb`ahkhsx �ne�;qshbkd Bdmsq`k�;rh`)�Rntsg�Vdrs�;rh`)�Mnqsg�;e,
0C�`mc�;qshbkd�0;-1�sn�O`kdrshmh`m�qdet, qhb`)�`mc�sgd�Lhcckd�D`rs:�`�r`lokd�ldl,
fddr�hm�dkdudm�bntmsqhdr�sg`s�`qd�o`qshdr nq`mctl�ne�`fqddldms�adsvddm�TMGBP
sn�sgd�Pdetfdd�Bnmudmshnm)�rdd�;jq`l `mc�`m�;q`a�rs`sd�hr�nm�ehkd�vhsg�sgd
`mc�Fnncvhm,Fhkk)�Aphde�;lhbtr�BtphYd - `tsgnq-

3/- ;kk�O`kdrshmh`mr�hm�sgd�Vdrs�A`mj) 36- Rdd)�enq�dw`lokd)�’Nardqu`shnmr�ne
`r�vdkk�`r�O`kdrshmh`m�qdetfddr�hm�sgd�D`rs sgd�Gtl`m�Phfgsr�Bnllhssdd)“�52c�Rdrr-)
A`mj)�adb`ld�Inqc`mh`m�bhshydmr�hm�084/ TM�Cnb-�BBOP.B.68.;cc-82)�0887:�’Pd,
tonm�sgd�bqd`shnm�ne�sgd�G`rghlhsd�Jhmf, onqs�ne�sgd�Bnllhssdd�nm�Dbnmnlhb)�Rn,
cnl�ne�Inqc`m�`mc�bnloqhrdc�lnqd�sg`m bh`k�`mc�Btkstq`k�Phfgsr)“�Rtll`qx�Pdbnqc
g`ke�ne�sgd�mdv�rs`sdzr�onotk`shnm-�Hs�ltrs ne�20rs�Lddshmf)�08sg�Rdrr-)�TM�Cnb-
ad�mnsdc�sg`s�`ksgntfg�Inqc`m�hr�sgd�nmkx D.B-01.0887.RP-20)�0887:�’Bnmbktchmf�Na,
;q`a�rs`sd�sn�g`ud�fq`msdc�bnkkdbshud�bhsh, rdqu`shnmr�ne�Bnllhssdd�nm�sgd�Dkhlhm`,
ydmrgho�sn�O`kdrshmh`m�qdetfddr)� sgdhq�kdf`k shnm�ne�;kk�Enqlr�ne�P`bh`k�Chrbqhlhm`shnm9
rs`str�hr�mns�rdbtqd�hm�sgd�r`ld�v`x�`r Hrq`dk)“�41c�Rdrr-)�TM �Cnb-�BDPC
sgd�rs`str�ne�bhshydmr�hm�Vdrsdqm�rs`sdr) B.2/3.;cc-34)�0887-
oqhl`qhkx�adb`trd�sgd�cdbhrhnm�sn�vhsg, 37- ’Pdetfdd�Pdrdsskdldms�hm�Rdkdbsdc
cq`v�bhshydmrgho�rs`str�bkd`qkx�qdrhcdr Bntmsqhdr)�088/”88)“�s`akd�U-1/)�hm�Qdet,
vhsg�sgd�Inqc`mh`m�lnm`qbg)�vhsgnts�itch, fddr�Ymc�Nsgdpr�ne�Bnmbdpm�sn�sgd
bh`k�nq�kdfhrk`shud� khlhs`shnm-�Inqc`mh`m TMGBQ �.555��RsYshrshbYk�Nudpuhdv ��Fd,
lnm`qbgx�eh`s�b`m�adrs�ad�hkktrsq`sdc�ax mdu`9�TMGBP)�0888(-

38- TMRB�Pdr-�126)�03�Itmd�0856)�TMsgd�cdbhrhnm�sn�cdm`shnm`khyd�Vdrs�A`mj
RBNP)�11c�xd`q�`s�6)�TM�Cnb-O`kdrshmh`mr�eqnl�Inqc`mh`m�bhshydmrgho� hm
R.hme.11.Pdu-1)�0856-0877)�vghbg�sgd�Inqc`mh`m�Ghfg�Bntqs�cd,

4/- TMRB�Pdr-�131)�11�Mnudladqsdqlhmdc�v`r�`m�`bs�ne�rs`sd�`mc�mns�qd,
0856)�TM�RBNP)�11c�xd`q�`s�00)�TM�Cnb-uhdv`akd�ax�sgd�bntqs-�;k�Jntp�u-
R.Pdr.131)�0856-Lhmhrsdp�ne� Hmsdphnp )�Inqc`mh`m�Ghfg�Bntqs

40- TMF;�Pdr-�227)�TM�RBNP)�17sgne�Itrshbd)�GB�053.8/)�13�I`mt`qx�0880)
xd`q)�TM �Cnb-�R.hme.18)�0862-nqhfhm`kkx�otakhrgdc� hm�sgd�IntpmYk�ne� sgd

41- Enq�TMGBP�`c�gnb�hmsdqudmshnmrAYp�;rrnbhYshnm �28)�mn-�5”7��Itmd”
;tftrs�0880()�`s�0/3/:�tmneehbh`k�Dmfkhrg nm�adg`ke�ne�O`kdrshmh`mr)�rdd�S`jjdmadqf)
sq`mrk`shnm�hm�OYkdrshmd�WdYpannj�ne� Hmsdp, RsYstr�ne�OYkdrshmhYmr )�oo-�2/3”8-
mYshnmYk�KYv )�unk-�5��Mhbnrh`9�`k,Rg`xa`mh 42- Tmcdq�bg`osdq�1)�o`q`-�0/)�ne� sgd
Rnbhdsx�ne�Hmsdqm`shnm`k�K`v)�0880()�o-�57- TMGBP�rs`stsd)�sgd�`fdmbx�l`x�cdkdf`sd

30- Adfhmmhmf� hm�0841)�sgd�Bntmbhk�ne `mc�bnnqchm`sd�qdetfdd�`rrhrs`mbd�vhsg
Lhmhrsdqr�ne� sgd�;q`a�Kd`ftd�`cnosdc�` nsgdq�’oqhu`sd�`mc�otakhb“�`fdmbhdr-
rdqhdr�ne�qdrnktshnmr�bnmbdqmhmf�sgd�rs`str TMF;�Pdr-�317��U()�TM�F;NP)�4sg�Rdrr-)
`mc�sqd`sldms�ne�O`kdrshmh`m�qdetfddr�hm TM�Cnb-�;.0664)�084/-
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