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Structure



3

Plan for today

• Introductions

• Discussion based on Science vs Engineering

• Introduction to HP filter → for TA Session (class)

• Discussion based on recorded videos
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When I am not doing research…
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The Macroeconomist as Scientist and 
Engineer.

Mankiw, N, Gregory. 2006

Journal of Economic Perspectives, 20 (4): 29-46.
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Questions to discuss

• What is the major role of economists in government ministries?

• Do you think you will need a PhD to become a chief economist?
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Plan for today

• Introductions

• Discussion based on Science vs Engineering

• Introduction to HP filter → for TA Session (class)

• Discussion based on recorded videos
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Business cycles and filtering
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UK business cycles (linear trend)?
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UK business cycles (linear trend)?
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Hodrick-Prescott filter
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UK business cycles: Hodrick-Prescott filter
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UK business cycles: Hodrick-Prescott filter



14

TA session next week (class)
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Plan for today

• Introductions

• Discussion based on Science vs Engineering

• Introduction to HP filter → for TA Session (class)

• Discussion based on recorded videos



16

Possible points of discussion from videos

• Why kink in investment around 1990? 

• Black Wednesday; why did UK join European Exchange Rate Mechanism in the 
first place?

• COVID pandemic followed by russian aggression and high energy prices. 

• What awaits us now? 

• What has happened to government consumption as fraction of GDP?
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What part of GDP is Government consumption?


